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BT® “EXPAT BULGARIA SOFIX UCITS ETF”

MPOCHNEKT
3A MYBIMYHO NPEONATAHE N OOMYCKAHE 0O TbPIroOBUA HA PEIYJIMPAH
MASAP HA OANOBE
(6esHanunyHn, cBOH6OOHO NPEXBBLPIISEMM)
(konexkTMBHa MHBECTMLMOHHA CXema 3a MHBECTUPAHE B aKUMW U APYrv NIMKBUAHN
(PUHAHCOBM aKTMBWU NPU NOEMAHE Ha BUCOK PUCK)

Bopcoeo TbpryeaH doHa “Expat Bulgaria SOFIX UCITS ETF” (HapuyaH no-gony “Expat
Bulgaria SOFIX UCITS ETF” wnu camo ,PoHaa“), opraHusmpaH v ynpaenssaH oOT
Ynpaenssawo gpyxectso ,Exkcnat Acet MeHupxkmbHT® EAL (,YnpasnasawoTo
apyxecTtBo®), u3gaBa/nMpofaBa AsnoBe, NPedoCTaBsAWM efHaKBM npaBa Ha TexHuTe
nputexatenu. bpoat ganose Ha PoHaa ce NPOMEHS B 3aBUCMMOCT OT o6ema M3BbPLLEHM
npoaaxém n obpaTHO N3KynyBaHe Ha OAIOBE.

MpocnekTbT 3a Ny6nnyHO npeanaraHe u 4onyckaHe 4O TbProBMs Ha perynupaH nasap Ha
aanose Ha “Expat Bulgaria SOFIX UCITS ETF” (,[MpocnektsT) cbaobpka uanata
MHpopmaums, Heobxoouma 3a B3eMaHe Ha MHBECTULMOHHO pelUeHue, BKITHYUTENHO
OCHOBHMWTE pUCKOBE, CBbp3aHu ¢ “Expat Bulgaria SOFIX UCITS ETF” n HeroBaTta genHoCT.

B MHTepec Ha MHBecTMTOpUTEe e Aa ce 3ano3HasAT c¢ lMpocnekra, npean ga B3emar
pelieHne Aa UHBecTUpar.

UneHoBeTe Ha CbBeTa Ha AWpPEKTOpUTE Ha YNpaBnsABalOTO APY>XECTBO OTroBapAT
CONMAaapHO 3a Bpeaw, NPUYUHEHM OT HeBepHW, 3abnyxgaBaliy UNM HenmbfHW AaHHM B
Mpocnekta. CbcTaBuTENUTE HA roaMwHMA UHAHCOB oOT4yeT Ha PoHga oTroBapsT
CONUOAapHO C TAX 3a Bpeau, NPUYMHEHU OT HEBEPHMU, 3abnyxaaBallm UnNu HENbITHW AaHHK
BbB (pMHaHcoBUTE OTHETU Ha POHAA, a PErMCTPUPAHUAT OOMTOP — 3a BpeauTe, NPUYNHEHN
OT OQUTUPaHUTE OT HEro PMHAHCOBU OTHETH.

KomucusTa 3a ¢onHaHcoB Haa3op (,,Komucuara®“; KOH) e norBbpauna to3m lNMpocnekr
¢ peweHne Ne 604 — AP ot 19 aBryct 2016 r., HO TOBa He o3Ha4vaBa, 4e Komucusara
ofobpsiea unum He ooobpsiBa MHBECTUpPAHETO B MpepgnaraHUTe AsANoBe, HUTO 4e
noemMa OTrOBOPHOCT 3a BEpHOCTTa U NMbJIHOTaTa Ha npeacTtaBeHaTa B MpoOCMeKTa
nHdopmMaums.

24 aHyapu 2023 r.
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NuBecTutopute morat ga nonyyaTt 6esnnatHo [Mpocnekta m [lokymeHTa C KnoYoBa
MHopMauMss 3a WHBECTUTOPWUTE, 3aedHO C BCUYKM NpunoxeHusi, ot ,Ekcnat Acet
MennpkmbHT EAL oTr 9:00 go 18:00 4. Bcekm paboTeH OeH, KaktTo U OoT cawnTta

www.expat.bg.

Appec Ha ynpasneHue n opuc Ha ,,Ekcnat Acet MeHnmxmbHTY EA[:
rp. Codus, yn. ,leopru C. PakoBcku“ Ne 96A

Ten.: +359 2 980 1881

dakc: +359 2 980 7472

JInue 3a koHTakT: JmunaHa Togoposa

WHBecTnpaHeto B aanose Ha “Expat Bulgaria SOFIX UCITS ETF” e cBbp3aHO C puckoBe,
cneunduYHKM 3a NpegnaraHnTe ganose, NogpobHo npeacTaBeHn Ha cTp. 33 1 criegsawnTe
ot lNpocnekTa.
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I. AAHHU 3A “EXPAT BULGARIA SOFIX UCITS ETF”

(M3m. c Pew. Ha C[1 Ne 200/09.06.2017 r., Pew. Ha C[l Ne 228/22.12.2017 r., Pew. Ha C[]
Ne 258/16.04.2018 r., Pew. Ha C[O Ne 275/05.10.2018 r.) (M3m. ¢ Pew. Ha C[O Ne
291/09.05.2019 r.) (M3m. ¢ Pew. Ha CO Ne 310/23.01.2020 r.) (W3m. c Pew. Ha C Ne
312/27.03.2020 r.) (MN3m. ¢ Pew. Ha CO Ne 337/01.10.2020 r., am. ¢ Pew. Ha C[ Ne

346/08.02.2021 r.)

HaumeHosaHue:

“Expat Bulgaria SOFIX UCITS ETF”

NHeecmuuyuoHHa yern:

[a pennukupa npeacraBsHETO Ha
b6opcoBus MHAOeKC Ha akumm SOFIX
(Hapw4aH no-gony ,PedepeHTeH nHaekc®)

Puckoe npocpurn:

Bucok puck

Tun:

UCITS ETF 3a nbsiHO pennukupaHe

Bopca 3a mbpaosusi Ha dsinoseme:

Bbvnrapcka doHgoBa 6opca, Frankfurter
Wertpapierbdrse, London Stock Exchange
MW Qpyr perynupad nasap, Ha KOWTo ce
TbpryeaTt gsnosete Ha PoHaa

Banyma: bbnrapcku nes
HomuHanHa cmotHocm Ha eOuH Osin: 1.00 (eavH) nes
LHama Ha y4pedsieaHe: 19.08.2016 .
Cpok Ha cbuwecmesysaHe: Hama

Homep u dama Ha enuceaHe Ha ®oHOa 8
Pezaucmbpa Ha KOH.

PaspelieHne Ne 156-[d/23.08.2016 .

Adpec:

Codous, yn. ,leoprn C. PakoBckun“ Ne 96A

TenegoH (gpakc):

+359 2 980 1881, dpakc: +359 2 980 7472

EnekmpoHeH adpec (e-mail):

office@expat.bg

EnekmpoHHa cmpaHuua:

www.expat.bg

Ynpaenssawo dpyxecmeo:.

~Excnat AceT MenHnmkmbHT EALL

Mapkemmelikbpu:.

~beHuMapk ®nHaHc* ALl

. 'bpBa ®rHaHcoBa bpokepcka KbLa“
ooa

LEnana Tpengnur® AL}

Lang & Schwarz Broker GmbH

Goldenberg Hehmeyer LLP

InterCapital Securities Ltd.

YHeecmuyUuOHeH KOHCymmaHm:

Hwukonan Bacunes Bacunes

Hanunen MNeHos [doH4yeB

Ixynua Cawesa Kauaposa

Henozumap:

,HOpobaHk Bvnrapms“ ALl
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(N3m. c Pew. Ha C[ Ne 299/16.08.2019 r.)“Expat Bulgaria SOFIX UCITS ETF” e konektusHa
WHBECTULIMOHHa CXeMa OT OTBOPEH TUM 3a UHBECTUPAHE B LIEHHWU KHWXa 1 APYrv NUKBUAHN
drMHaAHCOBM aKkTVBW, ydYpedeH M OCbLUEeCTBSBaLl, CBOATa AEWHOCT B CbOTBETCTBUE CbC
3aKkoHa 3a OeVHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHM CXEMU W Ha ApYrvM nNpeanpuaTms
3a konekTneHo nHeectnpare (3AKNUCANMKW), 3akoHa 3a nybnuyHOTO NpeasiaraHe Ha LeHHN
kHwxka (3MMUK) n nogsakoHoBUTE akToBe MO npunaraHeTo My, 3akoHa 3a nasapuTe Ha
duHaHcoBn uHCTpymeHTn (3MPU), 3akoHa 3a 3agbrxkeHuaTa u gorosopute (33[) u
OCTaHarnoTo NPUNOXMMO 3aKkoHoAaTencTeo Ha Penybnuka Bwnrapus.

(U3m. ¢ Pew. Ha C Ne 200/09.06.2017 r.) ®oHabLT € 060CcO6EHO UMYLLECTBO C Len
KONMEKTUBHO MHBECTUPaHE B MPEXBbPASIEMU LIEHHWN KHMKA U OPYrX NIMKBUOHU hrHaAHCOBM
aktmen no un. 38 ot 30KNCOMKNA Ha napwyHm cpeactBa, HabpaHu ype3 nybnumyHo
npegnaraHe Ha ganoee, ¢ orneq NocTuraHe Ha MHBECTUUMOHHUTE Lienu No Y. 7, KOeTo ce
OCbLLECTBABA OT YNpaBnsBalloTO APY)KECTBO Ha NPUHLUMNA Ha pa3npeaeneHne Ha pycka.
3a Hero ce npunara pasgen XV ,Opyxecteo® oT 33/, ¢ nskntoyeHue Ha un. 359, an. 2 n 3,
un. 360, 362, un. 363, 6ykeu ,B“ 1 ,r“ n un. 364, QOKONMKOTO B 3aKOH unu B [paBunaTa Ha
doHpa He e npeaBuaeHo gpyro. PoHOBLT ce opraHuaupa u ynpaenssa oT ,Ekcnat Acet
MeHnmpkMbBHT EALL M HAMa opraHn Ha ynpasneHue. CbrnacHo yn. 87, an. 1 ot
3OKNCOMNKWN npu ocbuiecTBABaHe Ha AeNHOCTTA No un. 4, an. 1, cBbp3aHa ¢ ny6nmyHoTo
npeanaraHe Ha BTopudeH nasap (6opcoBa Tbproeusi) Ha ganosete Ha PoHAa, KaKTO U C
nsgaBaHeTo M 0O6paTHOTO UM M3KyNyBaHe Ha MbPBUYEH Nasap, YNpaBnsBaLwoTo APYKECTBO
JencTea oT MMETO M 3a CMETKAa Ha ynpasisdBaHaTa KONIEKTUBHA MHBECTULMOHHA CXemMa — B
cnyyas “Expat Bulgaria SOFIX UCITS ETF”.

(M3m. ¢ Pew. Ha C[0 Ne 200/09.06.2017 r.) ,Kanutanbut“ Ha ®oHOa e paBeH Ha HeTHaTa
cTomHocT Ha aktneute My (HCA), kosiTo He moxe aa 6bae no-manka ot 500 000 neea. Tosn
MUHUManeH pasmep TpsibBa aa O6bae [QoOCTMrHAT OO ABE FOAMHM OT MnoriydyaBaHe Ha
paspeweHneto ot KPH 3a opraHuanpaHe n ynpasnenne Ha doHga. PoHOABLT Noanexun Ha
BnNncBaHe B nybnuyHute pernctpu no yn. 30, an. 1, 7. 5 ot 3akoHa 3a Komucuara 3a
dunHaHcoB Haasop (3KOH).

“Expat Bulgaria SOFIX UCITS ETF” we cnegea 1 cnegHUTe OOMbITHUTENHW U3VUCKBaHUS, B
cuna 3a 60pcoBO TbpryBaHn OOHAOBE KbM MOMEHTA Ha Cb3AaBaHe Ha To3n [pocnekT:

¢ MwuHMmanHaTa HeTHa CTOMHOCT Ha akTUBUTE He Moxe aa obae no-manka ot 100 000
nB. 1 cneaBa Aa 6bae gocturHata B pamkute Ha 30 AHM OT NOTBbPXAAaBaHETo Ha
HaCTOALWMSA NPOCMEKT;

o Cnep uatnyaHe Ha 1031 cpok oT 30 AHM 6OPCOBO ThPryBaHUAT hoHA OnoBecTsiBa
HabpaHusa pa3mep Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha MHTEPHET CTpaHuuaTa cu
n yBegomssa KomucuaTa;

e B cpok ot 30 gHKM cneq gocturaHe Ha MUHUMaInHUAT pa3mMep Ha aktmeuTte oT 100
000 nB., YnpaBnaBalloTO ApYXeCcTBO MnodaBa 3asBreHVe 3a [JonyckaHe Ha
aanoseTe Ha PoHOa 4O THProBud Ha perynvpad nasap.
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I.1. YnpaBnaBawo apyxectBo (U3m. ¢ Pew. Ha CO1 Ne 291/09.05.2019 r.) (U3m. ¢ Pew
Ha C[] Ne 310/23.01.2020 r.)

HaumeHosaHue: ,Excnat AceT MenHnmkmbHT EALL
Cedanuuwe u adpec Ha yripasrneHue:. Codpus, yn. ,leoprn C. PakoBckn“ Ne 96A
TernegoH (¢hakc): +359 2 980 1881; gpakc: +359 2 980 7472
EnekmpoHeH adpec (e-mail) office@expat.bg

EnekmpoHHa cmpaHuua:. www.expat.bg

LHama Ha y4pedsieaHe: 30.07.2007 r.

Cpok Ha cbuecmesysaHe: HaMa

PeweHue Ha KOH 3a uzdasaHe Ha nuueH3

3a usebpweaHe Ha 0eliHocm Kamo Ne 1574-Y[] ot 30.11.2007 r.
yrnpaensagawo 0pyxecmso:

NHdopmaumst oTHOCcHO npodecrnoHanums onut Ha [1py>XecTBoTo

.Ekcnat AceT MeHuaXMbHT® EAL M3BbpLUBA aKTMBHA AEWHOCT MO ynpaBfeHue Ha
KnueHTckn aktmeum oT 16.06.2008 r. OcHOBHO NpeaMMCTBO W CUMHA 4YepTa Ha
YnpaBnsBalwoTo OPY>KEeCTBO € eKunbT OT crneuuanuctu ¢ borat onut B obrnactra Ha
yNpaBneHneTo M WHBECTULMOHHWUS aHanuM3 Ha akTMBM WM Mragum ekcneptn ¢ gobpa
KBanuukaumsa n nosHaHus B cpepaTta Ha uHaHcuTe.

Ynpasnenve n dyHKunoHupaHe Ha “Expat Bulgaria SOFIX UCITS ETF”

CovrnacHo [paBunata Ha “Expat Bulgaria SOFIX UCITS ETF’, YnpaensiBawoTo
APY>XeCTBO, yneHoBeTe Ha HeroBus CbBeET Ha ANPEKTOPUTE N HEFOBUAT MHBECTULMOHEH
KOHCYNTaHT Cca ANbXHW Oa AeNcTBaT B Han-406pusi MHTEPEC Ha BCUYKU NpuUTexaTenu Ha
aanose BbB PoHAa, KaTo ce PbKOBOAAT CamMO OT TO3W MHTEpeC MNpu ynpaBreHWeTo Ha
doHpa.

YnpaBnaBalloTo OPYXKECTBO € ANTBbXHO Aa ynpasnssa genHoctTta Ha doHda B cnegHuTe
HanpaBneHns — ynpaBneHne Ha MHBECTULMUTE, aAMHUCTPATUBHN YCNyru, Anctpnbyumns un
MapKeTUHr Ha aanoseTe Ha doHaa. YNpaBnsABalOTO APYXECTBO MHBECTUpaA HabpaHuTe
napuyHn cpeactea BbB doHAa CNPAMO WMHBECTULMOHHUTE LENU N MHBECTUMUMOHHATa
nonnTuKa Ha gooHaa, onucaHun B To3m NpocnekT.

Mpn npogaxbata M 0BpaTHOTO M3KynyBaHe Ha AanoBe YNpaBnsBaWOTO APYXKECTBO
n3ymcnsiBa eMMCUOHHATa CTOMHOCT M LeHaTa Ha obpaTHO U3KynyBaHe Ha OANOBETE Ha
doHga nog koHTpona Ha [enosntaps, BOAW CYETOBOACTBOTO, NMOAAbPXa M CbXpaHsiBa
OTYETHOCTTa M U3MbITHABA BCUYKM APYrK NOAOOHN 3agbImkeHnsl, CbobpasHo ycnosusTa u
pena 3a nsgasaHe u npogaxda Ha ganoBe, yCrioBuaTa 1 pega 3a obpaTHO M3KynyBaHe Ha
aanose n obctoaTencTea, Npy KOUTO ob6paTHOTO M3KynyBaHe Moxe Aa 6bae BpeMEeHHO
CMpsiHO, yCnoBMATa U peda 3a u3yncnsiBaHe Ha eMUCUOHHaTa CTOMHOCT U Ha ueHaTta 3a
obpaTHO M3KynyBaHe Ha OsNoBeTe, KakTo ca onucaHyn B To3u [NpocnekT. YnpaBnsasalwoTo
APY>XECTBO ynpaBnsiBa LUanocTHaTa MapkeTUHroBa AenHOCT Ha PoHAa 1 3BbpLUBA BCUYKU
ApYyrM OerHOCTM, KOMUTO ca HeobxoouMmMyM BbB Bpb3ka CbC 3aKOHOCBHOOPaA3HOTO
dyHKUMOHMpPaHe n npekpaTtaBaHe Ha PoHaa.
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Mpy ocblUecTBsiBaHE Ha ropenocoveHnTe OyHKUUM YNpaBnsiBawoTo OPYXeCcTBO B3ema
peLLleHNs Mo BCUYKM BbNPOCK, CBbP3aHM C opraHu3auusita, AeMHOCTTa U NpekpaTsBaHeTo
Ha ®oHAa, BKMHOYMTENHO:

e 3meHeHMe n gonbnHeHne Ha NpasunaTa Ha PoHaa, Ha NpaBunara 3a oueHka Ha
noptdenna n 3a onpefensHe Ha HeTHaTa CTOMHOCT M Ha WMHOMKATMBHATa HeTHa
CTOMHOCT Ha akTuBuTe, lNMpaBunarta 3a oueHKa W ynpaBfeHue Ha pucka u gpyru
BbTPELUHN aKTOBE, KAaKTO M OTHOCHO aKkTyanunanpaHe Ha To3u NpocnekT;

e CknouBaHe, KOHTPOS BBbPXY MW3MbIIHEHWETO, MNpekpaTaABaHe W pasBansHe Ha
porosopute ¢ [lenoautaps, MapkeT Menkbpa U UHBECTULMOHHUTE MOCPEeLHULM,
M3NBbIHABALUN  MHBECTULMOHHMTE HapexaaHus OTHOCHO YyMpaBfieHMETO Ha
noptdpenna Ha PoHAa;

e U36op n oceoboXxaaBaHe Ha peructpupannte oantopu Ha PoHaa;

e W3rotBAHe Ha roguwHMs OUHAHCOB OTYET M MPUEMaHEeTo My cren 3aBepka OT
n3GpaHuTe perncTpupaHn oauTopwu;

e ExeoHeBHO ornpegensHe Ha HeTHaTa CTOMHOCT Ha aktmeute Ha ®oHaa, HCA Ha
€dVH 05, eMMCMOHHAaTa CTOMHOCT U LieHaTa Ha 00paTHO M3KyrnyBaHe Ha HEroBuTe
asanoBe;

e OnpepensaHe n nyonukyeaHe Ha mHamkatmeHa HCA u HCA Ha gsin, cbobpasHo
Mpocnekta n MNpaeunarta Ha PoHAa;

e BsemaHe Ha pelleHUs 3a BPEMEHHO CcnupaHe/Bb30OHOBSIBAHE Ha 0OpPaTHOTO
N3KynyBaHe W 3a yabibkaBaHe Cpoka Ha BPEMEHHOTO ChupaHe Ha 06paTHOTO
N3KynyBaHe;

e BsemaHe Ha pelleHVe 3a CKIoYBaHe Ha JOroBOp 3a 3aeM;

e BsemaHe Ha pelLeHNs OTHOCHO NpeobpasyBaHe v npekpartsasaHe Ha PoHaa;

e W3bop Ha nukBMaaTop/M Npu HacTbNBaHe Ha OCHOBaHME 3a MpekpaTdABaHe Ha
®doHpa.

(U3m. ¢ Pewl. Ha CI1 Ne 346/08.02.2021 r., am. c Pew. Ha C Ne 382/11.10.2022 r.) Apyru
KONEKTUBHU MHBECTULMOHHWN CXEeMU, ynpasnsasaHu oT ,Exkcnat AceT MeHnmpxkmbHT EALD

Kbm pgatata Ha nybnukyBaHe Ha HacTtosawmsa [pocnekT YnpaBnsaABawoTo LPYXKECTBO
ynpaBsngaea olle yetupu gorosopHu doHaa: Od ,ExkcnaTt Akumum Passusawu ce NMasapu®,
0 ExkcnaTt Akumm Passutu Masapu®, 0P ,Ekcnat mobanHn O6nurauun® n 0o ,Ekcnar
MpupoaHn Pecypecn®; eanHageceT 6opcoBo ThpryBaHu doHaa: “Expat Czech PX UCITS
ETF”, “Expat Poland WIG20 UCITS ETF”, “Expat Slovenia SBI TOP UCITS ETF”, “Expat
Slovakia SAX UCITS ETF”, “Expat Hungary BUX UCITS ETF”, “Expat Croatia CROBEX
UCITS ETF”, “Expat Serbia BELEX15 UCITS ETF”, “Expat Macedonia MBI10 UCITS ETF”,
“‘Expat Romania BET UCITS ETF”, “Expat Greece ASE UCITS ETF” n “Borg Al Ultra UCITS
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ETF”; kakto 1 gBa HaumoHanHm 6opcoBo TbpryBaHu coHaa: “Expat Bulgaria Short SOFIX”
n ,Excnart Nona“.

[JaHHM 33 YfeHoBeTe Ha yhnpaBUTENHUTE W KOHTpPONHUTE opraHn Ha ,Ekcnat Acet
MeHnnmkmbHT® EAL (U3M. ¢ Pew. Ha CO Ne 158/01.07.2016 r., nam. ¢ Pew. Ha CI Ne
258/16.04.2018 r.) (N3m. ¢ Pew. Ha CO Ne 291/09.05.2019 r.) (U3m. ¢ Pews. Ha CO Ne
299/16.08.2019 r.) (M3m. ¢ Pew. Ha CO Ne 310/23.01.2020 r.) (U3m. ¢ Pews. Ha CI1 Ne
313/01.04.2020 r.) (U3m. ¢ Pew. Ha CO Ne 331/17.09.2020 r.) (MA3m. ¢ Pews. Ha CI1 Ne
381/16.09.2022 r.) (U3m. ¢ Pew. Ha C Ne 388/24.01.2023 r.)

»EKkcnaT AceT MeHnpxkmbHT EAL] € BNnucaHo B TbproBCKUst perncTbp nNpes Mecew, Hoemepu
2007 r. [pyxecTBOTO MMa eOHOCTENEeHHa cuctema Ha ynpaeneHne — CbBeT Ha
ANPEKTOPUTE, CbCTOSLL Ce OT NeT M3n4eckn nuua:

Hukonai Bacunes Bacunes — M3anbnHUTENEH ANPEKTOP;

HaHuen lNeHoB [JoH4yeB — M3MbNHUTENEH OAUPEKTOP;

Hukona CnmeoHoB AHkoB — Npeacenarten Ha CbBeTa Ha AUPEKTOPUTE;

KoHcTaHTHa OQumutposa lNeprenosa-Okonunincka — YneH Ha CbBeTa Ha AnpeKkTopuTe;

Mmopusa MapTuHoBa Hukonoea — YUneH Ha CbBeTa Ha ANPEKTOPUTE.

KbMm gataTta Ha HacTodAwms MNpocnekT yneHoBeTe Ha CbhbBeTa Ha AUpPeKTopuTe HAMAT apyru
OEeNHOCTU U3BBLH OPYXKECTBOTO, KOMTO Aa ca 3HayMMmu 3a genHoctta Ha Y[ ,Ekcnat Acet
MennmxmbHT EALL.

3anucaH 1 BHeceH Kanutan

(M3am. ¢ Pew. Ha CO Ne 292/17.05.2019 r.) OcHoBHuAT kanutan Ha ,Ekcnat Acet
MennmpxkmbHT EALL € B pa3mep Ha 640 000 neBa, pasnpegeneH B 640 6pos 6e3HannyHm
akumm, ¢ HommHanHa ctonHocT oT 1 000 neea Bcsika. LlennaT kanuTtan e 3anncaH n BHeceH
OT egHonn4yHusa cobctBeHuk ,Ekcnat Kanutan® ALl

I.2. OsinoBe Ha “Expat Bulgaria SOFIX UCITS ETF”

Gopca 3a mbpeosus Ha dsrioeeme: bbnrapcka ®oHgosa bopca ALl
EnekmpoHHa cmpaHuya: www.bse-sofia.bg

bopca 3a mbpzosusi Ha dsinogeme: Frankfurter Wertpapierborse
EnekmpoHHa cmpaHuya: www.boerse-frankfurt.de

bopca 3a mbpeosusi Ha dsinogeme: London Stock Exchange
EnekmpoHHa cmpaHuya: www.londonstockexchange.com
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(N3m. c Pews. Ha C[ Ne 158/01.07.2016 r.) (M3Mm. c Pew. Ha C Ne 196/30.03.2017 r.) (N3m.
c Pew. Ha CO Neo 228/22.12.2017 r.) (M3am. ¢ Pew. Ha CO Ne 275/05.10.2018 r.)
Pervctpaung 3a Tbproeus Ha dpoHgoBa dopca

B cpok ot 30 gHn cnep AocTuraHe Ha MMHUManHuAT pasmep Ha aktmeuTe ot 100 000 nB.
YnpaensBaLloTo APY>KECTBO e nofgaae 3asiBrieHne 3a gonyckaHe Ha ganoseTte Ha doHaa
0o Tbproeus Ha bbnrapcka ®oHgoBa bopca (BPB) n ®oHABT Le cna3Ba U3nckBaHNATa Ha
Bbnrapcka ®oHgoBa bopca, ceBbp3aHu ¢ TbproeusiTa Ha aanosete cn. PoHABLT e gonycHaT
0o Tbproeud Ha Frankfurter Wertpapierborse, ®paHkdypTt Ha ManH, MepmaHms un we cnasea
naucksaHuata Ha Frankfurter Wertpapierbdrse, cBbp3aHu ¢ Tbprosusita Ha ganoBeTe Cu.
®oHabT e gonycHaTt oo Tbproeus Ha London Stock Exchange, JloHaoH, BenukobpuTtanus
M We cnasBa M3MCkBaHuATa Ha London Stock Exchange, cBbp3aHu C TbproBusita Ha
asnosete cn. PoHODBT LLe MOXe Aa ce TbpryBa v Ha gpyrm 6opcu, ako YnpaensaBawoTo
OPYXeCTBO B3eMe peLleHus 3a TakuBa perncrpauuu.

OvBnaeHTHa nonuTuka

doHObT HAMa Aa pasgaBa AvBMAOEHTU. [MBUAEHTUTE, U3NMATEHN OT AANOBETE, B KOUTO
doHOBLT € MHBEeCTUpan, KakTo M kanuTanoBuTe nevanbu, peanusnpaHy Npu Tbproeusi ¢
asnoseTte BbB ®oHAa, e 6baaT perHBeCcTUpaHu.

I.3. UHBECTULMOHEH KOHCYSTAHT

(N3m. ¢ Pew. Ha C[0 Ne 258/16.04.2018 r., N3m. ¢ Peww. Ha C[ Ne 291/09.05.2019 r., N3am.
¢ Pew. Ha C[ Ne 299/16.08.2019 r.) (M3m. ¢ Pew. Ha CO Ne 310/23.01.2020 r.) (U3m. c
Pew. Ha C[] Ne 325/18.06.2020 r., N3m. c Pew. Ha C[] Ne 346/08.02.2021 r.)
MHBecTUUMOHNTE pelueHns npu ynpaerneHMeTo Ha aktueuTe Ha “Expat Bulgaria SOFIX
UCITS ETF” we 6baart B3emMaHu oT:

1. Hukonan Bacunes Bacunes, nuueH3npaH MHBECTULMOHEH KOHCYNTaHT, npuTexasaly
ceptncdmkatr Ne 412-UK/02.06.2014 r., n3gageH ot KOH 3a npmgobuto npaBo 3a
N3BbPLLBAHE Ha AENHOCT KaTO MHBECTULIMOHEH KOHCYNTaHT.

ObpasosaHue

1996 — 1997 r. KEIO UNIVERSITY, Tokuo, AnonHus, Cneumanmsaums no
AaHbyHa NONUTUKA U pHaAHCK

1995 — 1997 r. BRANDEIS UNIVERSITY, Yontbm, CALL, Maructbp no
MeXayHapoaHa UKOHOMMKA 1 OUHAHCK

1994 — 1995 r. STATE UNIVERSITY OF NEW YORK, Ocyuroy, CALL,
Bakanasbp no 6GusHec agMUHUCTPaUMS, PUHAHCK U
NKOHOMMKA
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1990 — 1994 r. BUDAPEST UNIVERSITY OF ECONOMIC SCIENCIES,
bypnanewa, YHrapus, bakanasbp no MKOHOMMKA W
MEHUIKMBbHT

LonwnHumerHa keanugukayus

1999 . Ceptudmumnpan puHaHcos aHanuTuk (CFA)

lNpogbecuoHaneH onum

2010 r. — 4o MOMeHTa .EkcnaT Anda“ A[l, uneH Ha CbBeTa Ha gnpekTopuTe

2009 r. — 1o MOMeHTa .Excnat Kanutan“ ALl, npeacrtaButen n N3anbiHUTENeH
ANPEKTOop

2009 r. — oo MomMeHTa .Exkcnat Npyn“ EOO[, eaHonnyeH cobCcTBEHMK Ha KanuTana

2005 - 2009 . MUWHUCTBP Ha AbpXKaBHaATa agMUHUCTPALNA U

agMuHUCTpaTMBHaTa pedopma

2003 — 2005 . 3amecTHMK MUHUCTBpP-NpeacenaTen u MMHMCTBLP Ha
TpaHcnopTa u cbobLueHnsTa

2001 - 2003 . 3amecTHUK MUHUCTBpP-NpeacenaTen u MMHUCTBLP Ha
MKOHOMMKaTa

2001 — 2005 . 39-0 n 40-0 HapoaHo cvbpaHne, HapodeH NpeacTaBUTen

2000 — 2001 . LAZARD CAPITAL MARKETS, JlongoH, BennkobputaHnus,

Crapwu BuuenpesnaeHT; dupektop ,[poyyBaHus 3a
LeHTpanHa n N3touyHa EBpona”

1997 — 2000 . UBS WARBURG (6usLe Warburg Dillon Read), JloHaoH,
Benukobputanuna, AcounmpaH gupekTop

1997 r. SBC WARBURG DILLON READ, Hio Mopk, CALL,
AHanusaTop ,Pa3BuBaLiy ce eBpOnNenckn kKanntanosu
nasapu®
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1996 — 1997 r.
1993 — 1994 .
1988 — 1990 .

SBC WARBURG, Tokuo, AnoHnga, AHanuasaTop no ctpaTterus
Ha SAINOHCKUTE (PMHAHCOBWU Nasapu

COOPERS & LYBRAND, byaanetua, YHrapus, JaHbuyeH
KOHCYNTaHT

HapoaHa wkona 3a 3anacHu ocuuepu ,Xpucto botes®, rp.
lneseH

UsebplisaHa usebH [pyxecmeomo deliHocm, KOSIMo e om 3Ha4dyeHue ¢ oaned
OeliHocmma Ha [pyxecmeomo

OcBeH NocoYeHnTE MO-rope 3aeMaHu OSTbXHOCTU KbM gaTaTa Ha HacToswus MNpocnekT,
Hwukonan BacuneB He n3BbpLUBa gpyra 4eNHOCT M3BbH ,Ekcnat AceT MeHnmxkmbHT EALL

2. OaHven lNMeHoB [JoHYeB, NULEH3MPaH MHBECTULMOHEH KOHCYNTAaHT, NpuTexasaly,
ceptudpmkaT Ne 266-M1K/28.01.2008 r., nspageH ot KPH 3a npugobuto npaso 3a
N3BbPLUBAHE Ha AENHOCT KaTO MHBECTULMOHEH KOHCYNTaHT.

ObpasosaHue
1999 — 2003 .

EGKaJ'IaB'bp no cblechm, yHI/IBepCI/ITeT 3a HauMoHalrnHo n
CBETOBHO CTOMAHCTBO

HonbnHutenHa kesanudukaums

2013r.

lNpoghecuoHaneH onum

KOnun 2019 r. — po
MOMEHTa

KOum 2019 1. — go
MOMeEHTa

®deB. 2018 r. —oHKM 2019 T.

®eB. 2012 — ¢peB. 2018 .

FOnn 2007 — cpes. 2008 .

CeptuduuupaH omHaHcoB aHanuTuk (CFA)

~Ekcnat Acet MeHngpxmbHT EALL, uneH Ha CbBeTa Ha
anpekropute

~Excnat AceT MeHnmxmbHT EALl, TNaBeH MHBECTULMOHEH
OVpEeKTop

~Kapon Kanutan MeHnopxkmbHT EALl, PbkoBoanTen cektop
MHBECTULIMOHHN CTpaTernm

,EH EH Bbnrapus“ EAL], Ctapwm nopTdonno MeHnaxsp

~»EH EH Bbnrapua® EALl, NMopTtdonno meHnmxbsp
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Man 2006 — toHu. 2007 r. »YHUKpeant nuanurt Afl, Ctapwm domHaHCOB aHanm3aTop

UsebplweaHa u3ebH [pyxecmeomo OJOeliHOCmM, KOSmMO € om 3HadyeHue ¢ oearneld
OeliHocmma Ha [py>xecmeomo

OcBeH noco4veHnTe No-rope 3aeMaHu ANbXHOCTU KbM gatata Ha Hactoswms lNMpocnekT,
Hanunen [JoH4yeB He n3BbpLUBA Apyra 4eNHOCT n3BbH ,EkcnaTt AceT MeHnaxmMbHT EAL

3. Ixynna CaweBa Kauaposa, nuueH3MpaH MHBECTULMOHEH KOHCYMTaHT, NpuTexasall
ceptndmkat Ne 491-MK/03.10.2019 r., n3gageH ot KOH 3a npugobuto npasBo 3a
N3BbpPLUBAHE HA OENHOCT KAaTO MUHBECTULMOHEH KOHCYITaHT.

ObpasoeaHue

2016 — 2018 . YHusepcutetr Durham University, AHrnna, Maructbpcka
cteneH: PuHaHcK

2012 — 2016 r. Yuusepcutet Sheffield University, bakanaBbpcka CTeneh:

CueToBOACTBO N dUHAHCHK
LonwrnHumernHa Keanugukayusi

2019rr. CeptudukaTr 3a npugobuTo NpaBoO 3a M3BbPLUBAHE Ha
aenHoct kato WHBecTuunoHeH koHcynTtaHT Ne 491-
MK/03.10.2019

2019r. CFA Level lll

lNpogbecuoHarneH ornum

2019 r. —cera ~EkcnaTt AceT MeHnmxmbHT EALl, dnHaHCOB aHanu3aTop

U3ebpweaHa usebH [pyxecmeomo deliHoCm, KOSIMo e om 3HadyeHue ¢ oared
OdetHocmma Ha [pyxecmeomo

OcBeH NocoYeHUTE MO-rope 3aeMaHn ANTbXHOCTM KbM AataTta Ha HacTosiwma NpocnekT,
Ibxynua Kauaposa He M3BbpLUBa Apyra 4eVHOCT U3BbH ,Ekcnat AceT MeHngkmbHT EALL

I.4. Deno3uTtap

HaHHu 3a [leno3uTtaps
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HaumeHosaHue: ,HOpobaHk bvnrapuns“ ALl
Cedanuwe u adpec Ha yripasrieHue: rp. Codums, yn. ,OkonoBpbCTeH MbT* Ne 260
TenegoH (¢hakc): +359 2 816 6215; cdhakc +359 2 988 8191
EnekmpoHeH adpec (e-mail): custody@postbank.bg
EnekmpoHHa cmpaHuua: www.postbank.bg
,HOpobaHk bvnrapus“ ALl e BnucaHa B CI'C
Lama Ha peacucmpauyusi: no dupmeHo geno Ne 10646/1991 r. Ha
15.05.1991 1.
JInueHsna Ne b-05/1991 r., akTyanuaupana
Homep u dama Ha paspewieHuemo 3a cbe 3anoBeq Ne P[] 22-2252/16.11.2009 r.
usebpuieaHe Ha baHkoga OeliHocm: Ha Ynpasutena Ha BHB, npomeHeHa cbe
3anoeen Ne P[] 22-2201/ 12.10.2012 r.

CobluecTBEHN YyCroBUsS Ha aorosopa ¢ [lenosurtaps

(Wsm. ¢ Pewr. Ha CIO Ne 196/30.03.2017 r.) CobrnacHO CKMtoveHUs OOroBOp Mexay
YnpaBnaBalloTo ApPYyXeCcTBO, AeNcTBallo 3a cMeTka Ha PoHpa, OT edHa CcTpaHa, U
[enosutaps, oT gpyra ctpaHa, [eno3utapsT we okasea Ha “Expat Bulgaria SOFIX UCITS
ETF” cnegHnTe OCHOBHM ycnyru: (a) cbxpaHeHue Ha napudHu cpeacteBa Ha PoHaa; (6)
M3BbPLUBAHE Ha BCMYKM MMawaHua oT MMETo M 3a cMmeTka Ha PoHaa; (B) BoaeHe Ha
©e3HannyHM LEeHHN KHWXa, nputexasBaHu oT PoHOa Mo noacMeTka Ha/B perncrbpa Ha
Henosutapsa B ,LleHTpanen genosutap“ Al, BHB nnu B gpyra nHctutyuus; (r) cbxpaHeHme
Ha HanW4HW LEHHU KHka Ha PoHaa; (O) CbXpaHeHne Ha (PUHAHCOBU MHCTPYMEHTU Ha
®oHga, TbpryBaHM B 4YyxOumHa (YyXOECTPaAHHU LEHHUM KHWXKA); (€) CbXxpaHeHne Ha
yOOCTOBEPUTENHN AOKYMEHTM 3a 6€3HanNMYHN LLEHHWU KHDKa U APy OKYMEHTU Ha PoHaa;
(k) n3BbpLIBaAHE Ha ApPYrn YCnyru, NMoCOYEHW B [OroBOpa UMM 3a KOUTO € 3afbiDKeH
[leno3nTapsT CbrnacHO 3aKoHa, UM 3a KOUTO Ce MOCTUIrHe cnopasyMeHne OT CTpaHuTe No
AoroBsopa 3a Aeno3nTapHu yCryru.

(U3m. ¢ Pew. Ha CI1 Ne 200/09.06.2017 r.) [leno3nTapaTt cbxpaHsiBa aktuBuTe Ha PoHaa —
KakTO (PUHAHCOBU WHCTPYMEHTWU, Taka W MNapudHM Ccpeactsa — MNpy ChnasBaHe Ha
N3nCKBaHUATa Ha naparpad 3 oT AOMbAHUTENHNTE pa3nopend U U3UCKBaAHUATA Ha Yn. 92,
an. 2 ot 3MN®U, cnopen kouto [eno3amTapaT He OTroBapsi Npea KpeauTopute cu C
(PUHAHCOBUTE MHCTPYMEHTU U NapUYHN CPEeACTBa, KOUTO AbPXN OT MMETO U 3a CMETKa Ha
doHaa. [leno3ntapart npu HUKaKBM 06CTOATENCTBA HE MOXe Aa 6riokupa aktmeu Ha PoHaa
MO WCKaHUS, HaCco4YeHn cpelly YnpaBnsaBalloTO APYXKECTBO, HE3aBUCMMO Adann Teau
NCKaHUA ca OT TpeTa CTpaHa, BKMAYUTENHO OT CbAebHU M3nbnHUTENu, ot HauuoHanHa
areHuMst 3a npuUXoAWUTE WNW OT BCAKAKBU [OPYrM AbpxaBHW opraHu. [enosautapaT
CbXpaHdaBa, 3anucea n oTyMTa akTmemTe Ha PoHaa — KakTo (PMHAHCOBU MHCTPYMEHTU, Taka
N napu4Hn cpencrea — 3agbanaHcoBo, 6e3 ga rv BkIoYBa B CHETOBOAHMSA ¢y GanaHc.

,D,eI'IOSI/ITapFlT CbXpaHdBa U OT4YNTA aKTUBUTE HaA doHpa — KakTo CbVIHaHCOBVI MHCTPYMEHTMN,
Taka 1 napuyHn cpeacrtea — OTAOESTHO OT CBOUTE aKTUBU, OT aKTUBUTE Ha yl'lpaBJ'IﬂBaLLI,OTO
OPY>XeCTBO U OT aKTUBUTE Ha APYrn CBOU KIMEeHTU NO A0roBopu 3a Aeno3nTapHn ycnyrun.
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[enosuTapsaTt ocblecTBsiBa 00L, KOHTPON BbpXYy nsgaBaHeTo (npogaxbaTa), obpaTHOTO
n3kynyBaHe u obescunBaHeTo Ha pganosete Ha PoHoa, kakTo U cbbupaHeTo u
N3non3BaHeTo Ha npuxoante Ha PoHaa Aa 6bae B CbOTBETCTBME CbC 3aKOHA W HETOBUTE
MpaBuna, KakTo M Aa cnegu ganv Bb3HarpaxaeHneTo Ha YNpaBnsBalloTO APYKECTBO €
N34YUCNEHO M NNAaTEHO B CbOTBETCTBME CbC 3akoHa u MNpaBunarta Ha ®oHga. [denosuTtapsT
rapaHTMpa, 4ye CTOMHOCTTa Ha AsNOoBETe Ha KONEKTMBHAaTa WMHBECTULMOHHA CXema ce
n3umcnsiea oT YnpaensiBalwoTO OPY>KECTBO B CbOTBETCTBUE CbC 3akoHa M lNMpaBunaTta 3a
OLEeHKa Ha nopTdenna u 3a onpegensiHe Ha HeTHaTa CTOMHOCT M Ha UHOAWKATUBHAaTA HETHA
CTOMHOCT Ha aKTMBWUTE Ha ynpaBrsiBaHaTa KONeKTMBHA MHBECTULIMOHHA CXeMma.

“‘Expat Bulgaria SOFIX UCITS ETF” 3annawa Ha [enosuTtapsa 3a AeWHOCTTa My Mo
A0oroBopa Bb3HarpaxgeHvie B pasmep, onpegeneH B NpuUrioXXeHne KbM A0roBopa, Kakto v
TakCcu M KOMWCUOHW 3a TpaHcdepu Ha asnose u obnuraumu, u Opyrv BUAOBE YCIyru
cbrnacHo Tapuda, npeacraBnsBsalla 4yacT oT Jorosopa.

[oroBopbT ¢ [leno3ntapsi € CKNoYeH 3a CPOK OT edHa roamHa, KaTo Bfv3a B cuna 1 mMma
AencTBMe camo cnepj nonyyaBaHe Ha HagnexHo ogobpexne ot KOH no pepa Ha un.18 ot
3OKNCOMNKWN. Ako oo 90 (oeBetoeceT) KaneHgapHU AHW Npean UsTudaHe Ha Cpoka Ha
OEeNCTBME Ha OOroBopa HWUTO efHa OT CTPaHUTE He U3SIBU MNUCMEHO XXefnaHue 3a HEroBoTo
npekpaTtsiBaHe UnNu NPoMsiHa, TOM Ce CYMTa aBTOMaTUYHO NPOABLIMKEH 3a CbLLUMS CPOK 1 NpU
CbLUMTE YCrOBMS.

HorosopbT ¢ [leno3utaps Moxe fa 6bae npekpaTteH Npu crieqHUTe yCrnoBus:
1. Mo B3anUMHO cbrnacue Ha CTpaHuTe, n3paseHo B NMCMEH BUA;
2. EQHOCTpaHHO OT BCAKa OT CTpaHuTe, C TPUMECEYHO NMMCMEHO Npean3BecTue;
3. MNpun npekpaTtaBaHe Ha PoHAa;

4. lNMpwn nNpekpaTsiBaHe, OTHEMaHE Ha NUUEeH3a unn obsBsiBaHE B HECHCTOATENHOCT Ha
doHpga — npu ycnoeusita Ha un. 26, an. 3 ot 3OKWNCAOIMKW (t.e. cneg kato
[enoautapsT No N3knYeHne e n3BbpLLBan 3a Nepuoa, He No-Abbr OT TpU MeceLa,
ynpaButenHu gencremst otHocHo ®oHaa no pepa Ha Pasgen | oT rmaBa neta Ha
Hapenba 44, kato A4oroBopbT MOXe Aa 6bae npekpaTeH npu CKNioYBaHe Ha AOroBop
C Apyro ynpasnsBaLlo ApYXeCcTBO No peaa Ha Pasgen | ot rmaea neta Ha Hapenba
44 vnu cnep npeobpa3syBaHeTo Ha PoHAa Ypes3 CnNMBaHe UNKU BNMBaHe).

5. Mpu oTHEMaHe Ha nuueH3a unm obsiBsiBaHe B HECbCTOSTENHOCT Ha [leno3utaps;

6. MNpn oTHemaHe oT cTpaHa Ha KOH Ha n3gageHoTo paspeLleHne 3a opraHnsnpaHe m
ynpasneHne Ha ®oHaa;

7. Mpu n3aMeHeHne Ha nuueH3a Ha [leno3uTaps, kKaTo U3KIOYBaAHE UMW orpaHu4yaBaHe
onpeaeneHy eHoCTH, He06X0AMMU 3a U3MBIIHEHNETO HA AEN03NTaPHUTE YCryru;
8. (OTm. ¢ Pew. Ha C[] Ne 200/09.06.2017 r.)

9. KoraTo HSIKOS1 OT CTpaHUTE He U3MbIIHM CBOE CbLLECTBEHO 3aQbiMKeHMe No Aorosopa
nopagu npuyMHa, 3a KOATO OTroBapsi, M3npaBHaTa CcTpaHa MOXe MUCMEHO Aa

Ctp. 14 o1 59



expatcapital

MPOCHNEKT HA “EXPAT BULGARIA SOFIX UCITS ETF”

pasBanv 4OroBopa, kaTo Aafe Ha gpyrata cTpaHa MMCMEHO MOAXOAsil CPOK 3a
U3NbIMHEHNEe Ha CbOTBETHOTO 3adbIKEHVe C NpeaynpexaeHue, Ye crnea nstudaHe
Ha CpoKa Lle CMsATa JoroBopa 3a pasBarneH 3aHanpeq.

(N3m. ¢ Pew. Ha CL Ne 200/09.06.2017 r.) JoroeopbT ¢ [Jeno3autapsa ce ckrouBa npu
cnasBaHe Ha yCTaHOBEHUTE B 3akoHa v NpaBunarta Ha PoHAa M3UCKBAHMA U OrpaHUYEHUS.
HoroeopbT ¢ [leno3uTtapst He MOXe fa npoTmeBopeyn Ha lMpaBunata n Ha HopmaTUBHaTa
ypeaba. Npu HecbOTBETCTBME MEXAy HOpMaTuBHaTa ypeaba u goroesopa ¢ [lenosuTaps,
ce npunarar pasnopeabute Ha HopmaTuBHaTta ypenoa.

(HoBa ¢ Pew. Ha C[0 Ne 200/09.06.2017 r., nam. ¢ Pew. Ha C[ Ne 238/26.01.2018 r.)
Ycnosusata Ha gorosopa ¢ [lenosutaps He morat ga 6baat NpoMeHsHW e4HOCTPaHHO OT
[enosntapsa vnn YnpaBnsaBalloTo APYXECTBO U OOroBOPbLT HE MOXe Aa pedepupa KbM
BbTPELUHN AOKYMEHTM Ha [JenosuTtapsa nnm YnpasnasaLloTo APYXKECTBO, KaTo NPaBUTHULM,
Tapugun, obwm ycrnosus 1 Apyrn, KOMTo MoraT ga 6baaT NPOMEHSIHW €QHOCTPaHHO OT
[enosutapa vnn YnpaBnaBalloTo ApyXecTBO. Bcaka npomsiHa Ha gorosopa ce npasu
3a4biMKUTENHO B NMUCMEHa (hopma U ce nognucea M OT ABeTe cTpaHu. B cnyyanm Ha
npekpaTtsiBaHe Ha gorosopa, [enos3ntapaT NpexBbprs CbXpaHsBaHUTE OT HEro akTMBM Ha
®doHOa, KakTo U BCUYKM HeobxooumMu [OOKYMEHTWM, Ha MocoYeH OT YNnpasnsiBalloTo
apyxectBo n ogobpeH ot KOH HoB aenosutap.

I.5. MapkeTMenKbpu

HaHHu 3a MapkeTMenkbpute

(N3m. ¢ Peww. Ha C1 Ne 166/30.09.2016 r. , nam. ¢ Pew. Ha C[1 Ne 339/12.10.2020 r.)

MapkeTmenkbpn Ha oHaa ca:

HaumeHosaHue: ,beH4YMapk ®uHaHc" ALl

rp. Codmsa, x.k. JloseHeu, yn. ,Buckap
nnaHmHa“ Ne 19, eT. 2

Cedanuuwe u adpec Ha yrpasneHue:

TenegpoH,pakc: +359 2 962 57 95; +359 2 962 53 88
EnekmpoHeH adpec (e-mail): office@benchmark.bg

EnekmpoHHa cmpa+Huua: www.benchmark.bg

Hama Ha y4pedsigaHe: 18.12.2003 .

Homep u dama Ha paspeweHuemo Ha KOH

- ) PeweHune Ne 179-M11/09.03.2004 r. Ha KOH
3a usebpuwisaHe Ha deliHocm kamo U1

PezucmpauuoHeH Homep 8 KOH:. Ne PI-03-0212

HaumerosaHue: glgEBa ®uHaHcoBa bBpokepcka Kbuwa“
Celanuwe u adpec Ha yrnpasrneHue: rp. Codoms, yn. ,EHoc* Ne 2
TeneghoH,pakc: + 359 2 810 6400, dakc +359 2 810 6401
EnekmporeH adpec (e-mail): fibh@ffbh.b
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EnekmporHa cmpaHuya: www.ffbh.bg
Lama Ha y4pedsieaHe: 27.03.1991 .

Homep u dama Ha paspeweHuemo Ha KOH
3a ussbpwigaHe Ha OeliHocm kamo UI1:

PezucmpauyuoHeH Homep 8 KOH: Ne PI-03-0015

PeweHne Ne 102-1111/08.02.2006 r. Ha KOH

HanmeHoBaHue: ,Enana Tpenanur* AL

rp. Codousa, paroH Cpepeun, yn. ,KyamaH
LWankapeB“ Ne 4, eT. 2

Cedanuuwe u adpec Ha yrnpasrneHue:

TenegoH,pakc: +359 2 810 00 70;
EnekmpoHeH adpec (e-mail): info@elana.net
EnekmpoxHa cmpaHuya: www.elana.net
Lama Ha yuypedsisaHe: 15.06.2007 r.

Howmep u dama Ha paspeweHuemo Ha KOH
3a usebpuwigaHe Ha deliHocm kamo UI:

PeaucmpauuoHeH Homep 8 KOH.: Ne PI-03-0030

PeweHne Ne 171-M11/08.03.2006 r. Ha KOH

HavnmeHoBaHue: Lang & Schwarz Aktiengesellschaft

Breite Strasse 34
40213 Duesseldorf

Cedarnuuwe u adpec Ha yrnpasreHue:

EnekmpoHHa cmpaHuuya: www.Is-d.de
HanmeHoBaHue: Goldenberg Hehmeyer LLP
5 Greenwich View Place
Celdanuwe u adpec Ha yrnpasrneHue: London E14 9NN
United Kingdom
EnekmporHa cmpaHuya: www.goldenberghehmeyer.co.uk
HavnmeHoBaHue: InterCapital Securities Ltd.
Cedanuuwe u adpec Ha yrpasrneHue: | Masarykova 1, 10000 Zagreb, Croatia

T:+385 1 4825 894 | M: +385 91 2825 894
| F:+385 1 4825 869

EnekmpoHHa cmpaHuya: https://inter.capital/

TenegoH,pakc:

CblLLECTBEHM YCMNOBUS HA OrOBOPA C MapKETMENKbPUTE
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CbrnacHo ckroyeHus 4oroBop Mexay YnpasnsaBalloTo ApYKeCTBO, AeNCTBaLLO 3a CMeTKa
Ha doHAa, OT edHa cTpaHa, n MapkeTmenkbpa, OT Apyra crpaHa, MapKkeTMenkbpbT LWwe
okassa Ha “Expat Bulgaria SOFIX UCITS ETF” cnegHuTe OCHOBHU YCryru:

o [la ocurypsiea NnOCTOSHHM KOTUPOBKM ,KynyBa“ n ,npogasa“ 3a bopcoBo TbpryBaHus
doHO M MO TO3M HA4YMH Aa rapaHTupa, Yye GopcoBaTa CTOMHOCT Ha AANoBeTe Ha
doHOa He ce pasnuyaBa 3HAYMTENHO OT CTOMHOCTTa MM, ornpeferieHa Ha 6asa
HeTHa CTOMHOCT Ha aKkTUBUTE; BCAKa OT KOTUPOBKUTE ,Kynyea“ u ,Apogasa“ e c
MUHMManeH pasmep ot 2 500 nB.;

o [la BbBeXda HOBa KOTUPOBKa ,Kynyea“ mnu ,npogaBa“ B pamMKnte Ha 2 MUHYTU OT
OTTErNsHeTOo, CbOTBETHO OT U3MbJSIHEHNETO Ha NPeaxodHO BbBedeHaTa KOTUPOBKA;

e [la nopgaobpxa KOTUPOBKM ,KynyBa“ u ,NpodasBa“ B MakcumaneH cnpeg 5% oOT
nocnegHata o6siBEHa HETHA CTOMHOCT Ha aKTMBUTE NPWU OTKPUBALLMA ayKUMWOH, OT
WHAOMKaTMBHAaTa HETHA CTOMHOCT Ha aKkTMBUTE NO BPeEME Ha (has3a Ha HenpekbcHaTa
TbProBus 1 OT NocrnegHaTa obsiBeEHa UHAMKATMBHA CTOMHOCT Ha aKTUBWUTE, Taka ye
KOTMPOBKMTE Aa OTrOBapsiT KyMynaTMBHO Ha CNeaHnTe KpUTEpUn:

(Ask—-Bid) |Ask—NAV| |Bid—NAV)|
PP < 504 2T 5oy, BT < 50y

NAV T %, NAV T %, NAV T %
KbaeTo: Ask = kOTMpOBKa ,pogaBa‘“, Bid = kotupoBka ,kynyea“ n NAV = nocnegHa
o6siIBeHa HETHa CTOMHOCT Ha aKTUBUTE, BKIMOYUTENHO MHOMKATUBHA;

e [la 3anucsa HoBu ganose Ha PoHOa Ha MbPBUYEH Nasap, cnasBarkm 3aKOHOBUTE
N3NCKBaAHNA 3a 3anucBaHe Ha OANoBe Ha MbpBMYEH Nasap Ha GOPCOBO TbpryBaH
doHO C OMpeKTHa pennukauuMa u cnasBanky AOMbIHUTENHUTE M3UCKBAHUA W
yCroBus Npu 3anuceBaHe Ha gsanose Ha PoHAa Ha MbpBUYEH Nasap, onucaHun B
HacTosawwma lMpocnekT B rnasa YcnoBusa v pen 3a usgasaHe U npopaxba Ha
OANnoBe Ha NbPBMUYEH Na3ap, OCBEH akO He € AO0roBopeHo apyro B [dorosopa c
MapkeTmenkbpa 1 cbnpoBoXaalunTe ro NpunoxeHus;

e [la npogaBa gsinoBe Ha doHaoa Ha MbpBMYEH Nasap, cras3Baikn 3aKOHOBUTE
N3nckBaHus 3a npodaxda n odpaTHO U3KynyBaHe Ha OSNOBE Ha MbPBUYEH Nasap Ha
©opcoBo ThbpryBaH (POHA C AUPEKTHA pennuKkaumsa 1 cnasBankm SOMbIIHUTENHUTE
N3nCKBaHUA 1 ycriosus Npu npogaxba n obpaTtHo M3kynyBaHe Ha ganose Ha PoHaa
Ha MbPBUYEH Nasap, onncaHn B Hactoswms NMpocnekT B rmaea YCNoBUA U pen 3a
M3gaBaHe M npogaxoba Ha OANoOBe Ha NMbpPBUYEH Masap, OCBEH ako He e
poroBopeHo apyro B [oroBopa ¢ MapkeTmenkbpa M CbnpoBoOXaalmTe ro
MpunoxeHus;

e [lpn cnnpaHe Ha 0OpaHOTO N3KyNyBaHE W/UIM CNUPaHe Ha U3gaBaHETo Ha ASANOBeE
Ha doHaa, 3agbimkeHusiTa Ha MapkeTmenkbpa 3a nogabpXaHe Ha KOTUPOBKU
,KynyBa“ w/vnu ,npogaBa“ Ha perynupaH nasap oOTnagat A0 MOMEHTa Ha
Bb3CTaHOBSIBAHE Ha Te3u npoueaypu.

Mpn HagBuwaBaHe Ha 4% U3MeHeHME OT MHOMKATUBHATA HETHA CTOMHOCT Ha Asan Ha PoHaa
perynupaHnaT nasap WM MHOrocTpaHHata CuUcTeMa 3a TbproBus npeavsBuKBaT
npekbcBaHe 3a HecTabunHocT. [lMpaBunata, MO KOUTO Ce NpoBexha aykuMOHbT 3a

Ctp. 17 o1 59



expatcapital

MPOCHNEKT HA “EXPAT BULGARIA SOFIX UCITS ETF”

HecTabunHocT, TpsibBa Aa rapaHTUpaTt cTabunHoOCT Ha ueHata Ha Ponga. PerynupaHunat
nasap Wnm MHOrocTpaHHaTa cucTema 3a TbProBus, MO OTHOLUEHWE Ha KOUTO KOMUCUSATA
OCbLLECTBABA HaA30p, cnupa TbproBuaTa Ha PoHaa A0 Kpasi Ha paboTHMA OeH, KoraTo
ueHaTa Ha eavH gan Ha ®oHpaa e ¢ 5% nameHeHve oT nocneaHo obsBeHaTa HeTHa CTOMHOCT
Ha akTmsuTe. TbproBuaTa ¢ ganose Ha PoHOa ce Bb30OHOBSIBA OTHOBO Ha criefBaluums
paboTeH aeH. Npn Bb30OHOBABaHE Ha TbproBuaTa MapkeTMeNKbPbT BbBEXAA KOTUPOBKU
npu cnassaHe Ha orpaHnyeHudaTa B [loroBopa mexay MapkeTmenkbpa u YnpasnssallioTo
OpYyXecTBo.

|.6. CyeTOoBOOHU OaTU

(M3m. ¢ Pew. Ha CL Ne 158/01.07.2016 r.) YnpaBnsBaLloTO APY>KECTBO € AJTbXHO Aa
npeactaem Ha Komucusita 3a oMHaHCOB HaA30p M HA OOLLECTBEHOCTTA CreQHUTE OTYETU
3a genHocTtTa Ha PoHpa:

1. NognweH oTt4eT B cpok 90 OHM OT 3aBbPLUBAHETO Ha hMHAHCOBaTa roanHa;

2. lWectmeceueH oTt4yeT, obxBallall NbpBUTE LIECT Meceua Ha oMHaHcoBaTa rogvHa, B
cpok 30 gHW OT Kpasi Ha OTYETHUA Nepuoa.

[o 31 mapT exxerogHo CbBeTbT Ha AMPEKTOPUTE Ha YNpaBnsBaLLOTO APYXECTBO ChCTaBs
3a M3TeknaTa KanengapHa rogmMHa dhMHaHCOB OTYET M JOKNag 3a genHocTTa Ha doHaga m ro
npeacraBs 3a MpoBepka Ha M30paHMsi OT YNpaBnsiBawoOTO OPYXECTBO pPerucrpupaH
oguTop. “Expat Bulgaria SOFIX UCITS ETF” He pa3npegens nocturHaTtata nedanba kato
OOX04 Mexay npuTexaTenuTe Ha AsnoBe. YNpaBnsBaWOTO APYKECTBO pPeuHBeECTUpa
nevyan6ata Ha PoHaa, B pe3ynTaT Ha KOETO HapacTBa HETHATa CTOMHOCT Ha aKTMBUTE Ha
doHAa, B MHTEPEC Ha npuTexatenuTe Ha ganose oT hoHaa.

YnpaBnasawoTo gpyxectBo Ha PoHaa e AnbxHO ga npeactasu B Komucuarta go 10-to
YMCNO Ha Meceua, cneaBall, OTYETHUA, MecedyeH BanaHc n MHdopmauma 3a obema u
CTPYKTypaTa Ha UHBeCTUUUUTE B NopTdenna Nno EMUTEHTU N BUAOBE LIEHHW KHUXA U APYTH
(PMHAHCOBU MHCTPYMEHTM.

I.7. Ogutopm

(Nam. c Pew. Ha CO Ne 196/30.03.2017 r., nam. c Pew. Ha C[0 Ne 258/16.04.2018 r., iam. ¢
Pew. Ha C[] Ne 291/09.05.2019 r.) 3a oantop, oTroBapsiLy, 3a NpoBepkaTa 1 3aBepkaTa Ha
cyeToBogHaTa nHdopmauua 3a 2019 r., YnpaBnasaLloTo APYKECTBO € n3bpano , bpHCT n
Anr Ogut” O0L, rp. Codusa, ENK 130972874, npeactaensBaHo oT Hukonan MepHeB, €
pernctpaumoHeH Homep 612/2004 r.

|.8. BbHLUHM KOHCYNTaHTU

(W3am. ¢ Pew. Ha CO Ne 196/30.03.2017 r.) OcBeH WHBECTUTULOHHU MOCPESHMLMN,
MapkeTMenkbpu, genosutapu, 6opcn n 6aHkn, PoHALT MOXE Oa M3MOM3Ba U BbHLUHMK
KOHCYNTaHTK OT BPEME Ha BpeMe BbB Bpb3ka C obuyanHaTa cu 4ENHOCT, BKITHOYUTENHO 3a
MapKeTUHIOBN YCMyrm W peknama, puauyeckm YCryri, KOHCYNMTaHTCKM yCnyrm no
permctpaumsi 1 nuUeH3MpaHe Ha HOBW nasapu M HOBM ©oOpcu, ycrnyru 3a Bpb3KU C
WHBECTUTOPUTE, YyCNyrn 3a Auctpubyums Ha [ganosete Ha oHaga, ycnyrm 3a
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cneumanuanpaHa MHQOPMAaLMOHHA MOAAPbBXKKA, aboHaMeTHW ycnyru 3a AOCTbM [0
cneumnanusnpaim MHGOPMAaLUMOHHM MacvBM W CUCTEMW, KYPUEPCKU YCIyru W Apyru
€[HOKpPaTHW WM NEepPUOANYHU  YCMyr, CBbP3aHM [OUPEKTHO C AeiHocTTa  My.
YnpaBnaBaLoTo APYXECTBO CKMOYBa AOrOBOPUTE C AOCTaBUYMLUTE HA BBHLLHWU YCryrn oT
MMeTOo 1 3a cMeTka Ha DoHfa, kaTo yBedoMsiBa 3a ToBa [leno3uTaps. [enosntapsat Moxe
[la Bb3pasu cpelly pasxodu, HanpaBeHu OT YNpaBnsBaloTO APYKECTBO 3a CMeTka Ha
doHAa, KaTo OTKaxe Aa NOTBbPAW BKMHOYBAHETO UM B KamnKynuuaTa Ha HeTHaTa CTOMHOCT
Ha akTMBuTe Ha PoHaa.

1.9. O6cnyxBal, areHT BbB Benuko6putaHus
(HoBa ¢ Pew. Ha CO Ne 196/30.03.2017 r.) Peterhouse Corporate Finance Limited
(,LOBcnyxxBawmAT areHT”) e n3bpaH 3a obcnyxeaw, areHT Ha PoHaa BbB BenukobputaHus

N ce e cbrnacuno ga npefoctaBsa OnNpedeneHyn ycnyrm no oTHoweHue Ha doHaa Ha
cnegHus agpec: 15 Eldon Street, London EC2M 7LD, United Kingdom.

CnegHute OokymeHTM Ha PoHOa Ha aHrMUACKM e3uk moraT ga ObpaTt pasrnegaHun um
nony4yeHu 6esnnartHo B odpuca Ha O6cnyBalLmst areHT:

(a) nocnegHua MNpocnekT 3aegHO C BCUYKN MPUINTOXKEHUSA KbM HETO;
(6) KntovoBaTta nHdopmauns 3a MUHBECTUTOPUTE;
(B) nocnegHust nyénvkyBaH roguileH u wectmecedeH otdeT Ha PoHaa

OnnakeaHusA, CBbpP3aHM C pAenHocTTa Ha doHaa, moraT aAa 6ObaaT nogaBaHM Ha
OGcnyxxBalLMsA areHT Ha CblLUMs agpec.

1.10. WHdcpopmaumoHeH areHT B CrioBeHuA

(HoBa ¢ Pew. Ha C[ Ne320/29.05.2020 r.) (M3m. ¢ Pew. Ha C[ Ne324/12.06.2020 r.)
ILIRIKA borzno posredniSka hisa d.d. (,MHdpopmaumoHeH areHT”) e wu3bpaH 3a
nHdpopmaumoHeH areHT Ha doHoa B CnosBeHuMss M ce e cbrmacuno Aa npegocTass
onpegeneHn ycnyrn no oTHoweHue Ha doHaa Ha cnegHus agpec: Slovenska cesta 54A,
1000 Ljubljana, Slovenija.

CnegHunte pokyMeHTM Ha PoHOa Ha aHmMWUNCKKM e3uk moraT ga 6baaT pasrnegaHn wm
nony4yeHu 6esnnartHo B odpuca Ha MHopMaUMOHHMS areHT:

(a) nocnegHua MpocnekT 3aeQHO C BCUYKN MPUINTOXKEHUSA KbM HETO;

(6) KntowoBaTa MHpopMaums 3a UHBECTUTOPUTE (BKI. HA CIIOBEHCKUN €3MK);

(B) nocnegHus nybrnvkyBaH rogveH 1 wectmecedeH ot4yeT Ha PoHaa
MHdopmauusa 3a HeTHaA CTOMHOCT Ha ganoBeTe Ha PoHAa, KAaKTO U MHAOMKATUBHA HETHa
CTOMHOCT Ha OsnoBeTe, Le MOXe Aa Cce Hamepu M Ha caunTa Ha 6opcaTa B JlobngaHa

http://www.l[jse.si/ cnep gonyckaHeTo OO TbproBus Ha aanosete Ha PoHOa Ha cbOoTBETHATa
bopca.
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OnnakeBaHusi, cCBbp3aHn C pAenHocTTa Ha dPoHma, morat ga ObaaTr nogaBaHU Ha
O6cnyxKBalums areHT Ha CcbLums agpec.

doHOBbT Bb3HaMepsiBa Aa M3NbIHABA M3UCKBaHUATA, kBanuduumpalim ro kato doHa —
npo3padeH Mo OTHOLLUEHNE Ha A4aHbYHOTO obnaraHe, HO He Noema HMkakBa OTrOBOPHOCT B
Tasun Bpb3ka. TpeTupaHeTo Ha BCEKN NpUTEXaTen Ha OANoBe 3a JaHbYHU Lenu KaTo LUsno
3aBWCKU OT HEFOBOTO MHAMBMAYANHO CbCTOSIHUE N MOXeE Aa ce NpoMeHn BObaeLle. 3aToBa
CbBeTBaMe MpuUTeXaTenute Ha OSNoBe W NoTeHuuanHuTe MHBecTutopu BbB PoHOa aa
NoTbPCAT HE3ABUCUMO JaHbYHA KOHCYNTaums, Npean Aa niBectupat BbB ®oHaa.
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.11 OonbnHuUTenHa uHdoOpMauua 3a MHBecTUTOopuUTe BbB PepepanHa penyonuka
FepmaHus
(HoBa c Pew. Ha C[] Ne 204/24.08.2017 r.)

1. Zeidler Legal Services Rechtsanwaltsgesellschaft mbH e wn3bpaH 3a
MHpopMaLmMOHEH areHT Ha PoHaa BbB PenepanHa penybnuka 'epmaHusa u ce e
cbrnacuno ga npegoctaBs onpederneHn ycnyrm BbB Bpb3ka ¢ un. 309 ot
MepmaHckma nHBecTuUMoHeH kogekc (Kapitalanlagegesetzbuch) no otHoweHne Ha
doHaa Ha cnegHua agpec: Bettinastrasse 48, 60325 Frankfurt, Germany. C
WH(POPMALMOHHNSA areHT MOXe [a Ce OCbLEeCTBM KOHTaKT Ha WMeWnn
contact@zeidlerlegalservices.com.

AKTyanHuaT npocnekT, Npasunarta, lNpaBunaTta 3a oueHka Ha nopTdenna v 3a
onpegensHe Ha HeTHaTa CTOMHOCT M Ha WMHAMKaATMBHATa HETHa CTOWHOCT Ha
aKkTMBUTE 1 KNoYoBaTa MHPOpMaLnsS 3a MHBECTUTOPUTE, KaKTO U LLECTMECEYHUTE U
roauwHUTEe oT4eTM Morat Aa 6baat HamepeHu 1 6e3nnaTHO nornyyYyeHn Ha agpeca
Ha repMaHCcKkms UHPOPMALMOHEH areHT B paMKUTe Ha HOpManHoOTo paboTHO Bpeme
B paboTHM aHM 3a PpaHkdypT Ha MawH.

HonbnHutenHa wHdopMauus 3a MHBECTUTOPUTE, MPU HannyMe Ha TakaBa, € Ha
pasnonioXXeHne npu repmMaHcKkMs MHAOPMAaLUMOHEH areHT M ce nybnukyBa Ha
cnegHus canT. www.expat.bg.

2. AreHT no nnawaHusTa He ce n3bupa, Tbi Kato ganoeeTe Ha doHaa (individual share
certificates) HAMa aa ce nsgaeaT Ha XapTUEH HocUTen.

3. (U3m. c Pew. Ha C[O Ne 218/15.11.2017 r.) nuBectutopm ot PefepanHa penybnuvka
lepmaHua TpsabBa ga umat npeasui, Ye MnpouechbT MO 3anucBaHe M obpaTHo
n3KynysaHe e YHUMMUMPaAH 3a BCUYKA WMHBECTUTOPM Ha MbPBUMYEH nasap
He3aBMCMMO OT CTpaHaTa Ha npousxod. [ocTbn A0 MbpBUMYEH nasap wumar
WHCTUTYLMOHaNHN wuHBecTutopn camo. [lopbyknm 3a 3anuceaHe un obpaTHO
n3KynyeaHe ce nopasaTt B MMCMeHa opMa Mno UMENs C eneKkTpoHeH noanuc Ao
YnpaensBawoTo ApyxectBo Ha doHpa: asset.management@expat.bg. BegHbx
npueta oT agMuHUCTpaumaTa Ha doHaa, nopbykaTa He Moxe Aa 6bae oTMeHeHa.
YnpaBnsaBaLLoTo APYKECTBO e UHCTPYKTUPA KIMEHTa 3a nocrneasalumTe CTbKN.
MNMopbykaTa ce M3NbIHSABA NO HETHaTa CTOMHOCT Ha AN, M34McreHa 3a gataTta Ha
nogaBsaHe Ha nopbykaTta, ako e nogageHa go 15:00 4. mectHo Bpeme (CET +1:00).
CeTbnMeHTBT ce ocbluecTBsBa npe3 Clearstream. Kakto npu 3anucsaHe, Taka u
npu obpaTHO U3KynyBaHe, U3MbIHEHNETO Ha NMopbykata MOXe Aa Ce OCbLLECTBU
cpelwly napu (napvyeH ceTbnMmeHT - DVP) wn/vnu cpelly KowHULA OT aKkTUBW.
YcnoBuaTa, Npu KOMTO Ce OCbLUECTBABA 3anucBaHe u obpaTHO M3KynyBaHe, ca
nogpobHo onucaHu B cekuusAta oT lpocnekTa, o3arnaBeHa ,YCNnoBuUst U pea 3a
nsgaeaHe n npogaxba Ha AAnoBe Ha MbpBUYEH Nasap®, 3ano4ysawa ot cTp. 40 Ha
TO3W JOKYMEHT.
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4. NHdopmauma 3a HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Osn OT ooHAa, LieHa Ha
eMuTupaHe 1 ueHa Ha obpaTHO nskynyBaHe Moxe aa 6bae nonyyeHa 6e3nnartHo ot
repMaHCKMsi MUHPOPMAaLIMOHEH areHT B paMKUTE Ha HOPManHOTO paboTHO Bpeme B
paboTHM gHK 3a OpaHKkdypT Ha ManH.

5. B ponbnHeHue Ha nybnukaummte Ha carWTa Ha wWww.expat.bg, nputexarenute Ha
asanoee we 6vaaT nHpopmmupaHu 3a criegHuTe NPOMEHU C MMCMO MU UMENTT:

e CnmpaHeTo Ha 06paTHO n3KynyBaHe Ha ganoeeTte oT oHAA;

o [lpekpaTaBaHeTO Ha ynpaBneHNETO Ha poHOa Unn HeroeaTa NUKBMOALMS,

e [lpomenn B [lpaBunata Ha PoHOa, KOMTO He CbLOTBETCTBAT Ha
CbLUECTBYBALLMTE WHBECTULMOHHM MNPUHUMNK, 3acaraT npaBaTa Ha
WHBECTUTOPU UMM Ce OTHACAT A0 Bb3HArpaKaeHMeTO MM Bb3CTaHOBSIBAHETO
Ha pa3xoau, KoUTo Morat Aa 6baaT noeTn oT akTMBuTe Ha PoHAaa;

e CnueaHeTo Ha doHAA M, KbAETO € NPUNOXMMO, NpeBpbLLiaHeTo Ha PoHaa B
3axpaHBallla KONeKTMBHA CXema.

6. PoHOBLT Bb3HaMepsiBa Aa U3NbHABA W3UCKBaAHWATA, KBanvduuupawim ro Kato
doHO — nNpo3payeH No OTHOLIEeHME Ha AaHbYHOTO obnaraHe, 3a Aa NO3BOSMM Ha
npuTexaTtenuTe Ha OAnoBe Aa ce Bb3non3eaTt OT AaHbuHUTE obnekyeHus cnopeq
HEMCKOTO JaHb4HO 3akoHogaTencTBo (German Investment Tax Act), HO He noema
HUKaKBa OTrOBOPHOCT B TasuW Bpb3ka. TpeTupaHeTo Ha BCEKM nputexaten Ha
OAroBe 3a JaHbYHW LIenu KaTo LSNo 3aBMCU OT HErOBOTO UHAMBMAYaNHO CbCTOAHNE
N MOXe ga ce npomeHu BObaelle. 3aToBa CbBeTBaMe nNputexarenute Ha AsnoBse
W nNoTeHumanHuTe mMHBecTUTOpM BbB PoHOa Oa NOTbPCAT HEe3aBUCUMO OaHbyHa
KOHCynTauua, npean ga uHeectupaTt BbB doHaa.

.12 OTroBopHU 3a naroresaHeTo Ha lNpocnekTa

OTroBopHM 3a n3roTeAHeTO Ha [pocnekTa ca:
1. Qnnsana Togoposa — 3a doMHaHcoBaTa 4acT U
2. Ixynna KauapoBa — 3a MIKOHOMUYeCKaTa 4acT.
"openoco4veHnTe nuua, ¢ NOANMCUTE CU, NONOXEHM B Kpad Ha NpocnekTa, geknapupar, 4ye
cnep nonaraHe Ha Heobxogumata rpwka M OOKOSKOTO UM € M3BECTHO, MHopMauudara,
npencraeeHa B NpocnekTa, He € HeBAPHa, noasexaalla unm HenbnHa.

Il. AHBECTULUMOHHA MH®OPMALIUA

I.L1. AHBECTULMOHHM LENU U UHBECTULMOHHA NnonnuTuka. OrpaHnyeHums.

EBAEUNTE MHBECTUTOPU CJIEABA [A CE 3ATNO3HAAT C TO3U PA3AET, 3A [JA
MPELUEHAT OATIM MHBECTULNOHHUTE LIETINM, CTPATEIUA W TIOJINTUKA HA
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‘EXPAT BULGARIA SOFIX UCITS ETF” CBBMAOAT C TEXHUTE COBCTBEHU
NHBECTULNOHHW LIETIN.

(U3m. c Pewl. Ha C0 Ne 346/08.02.2021 r.) NHBECTULIMOHHU LLenn

MHuBecTnumonHata uen Ha doHoa e ga cnegsa npeacraBAHETo Ha mHaekca SOFIX
(,PedepeHTeH nHaekc”, ,MHaekca®), kaTo ce npuabpa KbM MeToda Ha MbiHO hunsnyecko
pennuknpaHe 1 KaTo B CbLOTO BpEME MUHUMU3MPA PABHULLETO Ha rpeLLKaTta OT criegBaHe
Ha WMHpgekca (“tracking error”). 3a uenta PoHABT ce CTpeMu ga nogabpxa TErrfoTo Ha
akummte B noptdenna Cu MakcumarHo, a Ha napuvyHUTE CpeacTBa W eKBUBANEHTU
MWHUMAnHO.

doHABT OTroBaps HaNbJIHO Ha M3nUCcKBaHMATa Ha Oupektmuea 2009/65/EO Ha EBponenckus
napnameHT n Ha CbBeTa (a UCITS-compliant Fund) n moxe ga ce npegnara ceo6oaHo Ha
MHBECTUTOPU Ha AapebHo (retail investors) Ha BTopudeH nasap Ha Bcska bopca, Ha KosITO
aanoBeTe Ha (boHOa ca gonycHaTtu 3a TbProBus, Ha TepuTopusiTa Ha EBponenckus cboios
n/vnn EBponenckata MKoHoMMYecka 06LHOCT. HBECTULMOHHUAT paumoHan Ha doHpa e
Aa NPOAOCTaBN Ha NHBECTUTOPUTE eKcno3numst kbM PedepeHTHUS nHgekc, Konto doHabT
crneaBa, KakTo 3a Ob/TOCPOYHO MHBECTUPAHE, Taka U 3a KpaTKOCPOYHU MHBECTULMOHHU
uenu.

CmotiHocmma Ha dsinogeme Ha ®oHOa e cebp3aHa ¢ PeghbepeHmHusi uHAeKcC, KOUMmMo MoxXe
Oa ce nokaysa unu noHuxaea. CriedoeamersiHo uHgecmumopume mpsibea da 3Hasm, 4ye
cmoUuHocmma Ha uHeecmuuyusima UM MOXe Kakmo Oa ce rokayu, maka u Oa nadHe u
mpsibea Oa nripuemam, 4e HAMa eapaHyus, 4Ye we Mmoz2am 0Oa 8b3cmaHo8sIm
MbpeoOHayasiHama cu UH8eCMUUUSI.

PedepeHTeH nHgekc

PedepeHTHNAT Haekc e SOFIX, AoeHoOMUHMpaH B Obrrapcku neea. PeepeHTHUST nHaekc
€ npeTerfeH Mo nasapHa KanuTanusauua u € KOpurMpaH 3a HMBOTO Ha CBOOOAHO
TbpryBaHuUTe akuuun. PedbepHTHUAT MHOEKC cnean npeactaBsHeTo Ha 15 oT Ham-ronemuTte
N HaN-NMKBUOHW akumn Ha ,Bbnrapcka poHgosa 6opca“ ALl. PedbepeHTHUAT uHOeKC e eanH
OT OCHOBHWUTE OeHuYMapKk mHaekcu 3a bPB n npeacTBAHETO My € CUNHO 06BBLP3aHO C
npeacrtaBsaHeTo Ha uenus nasap. [bnHo onucaHve Ha PedepeHTHUs nHAekc, Herosus
CbCTaB, MeTogornorvaTa 3a u3bop Ha CbCTaBa M TErnoTo Ha m3bpaHuTe KOMNaHuM B
MHpoekca e [JocTpbnNHO B UMHTEpHeT Ha camta Ha BO®B  hitp://www.bse-
sofia.bag/?page=Indices.

doHOBLT Uenn ga pennuknpa npeactaBsaHeTOo Ha PedepeHTHMss MHOEKC No UeHuM Ha
3aTBapsiHe.

KtM gatarta Ha Hactoawmsa MNpocnekt MHAeKCHT nma cnegHuTe XxapakTepucTuKi:

Mpodownn:
HanmeHoBaHve SOFIX
ISIN BG92SOFI4086
Kog Powntepc .SOFIX
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Kog Bnymbbpr SOFIX
HavanHa pata 20.10.2000 .
basucHa cTonHoCT 100

BanyTta Obnrapcku nes
Bpon emucun 15

MpomsiHa B 6a3aTta 2 MbTW FOQULLHO
lMpomsiHa BB dopuin-cpnoyT 4 NbTN roguLLIHO
MakcnmanHo Terno Ha uKoHoMudecka | 20%

rpyna

MakcumanHo Terno Ha egHa eMucus 15%

Kopekuuun npu KopnopaTtuBHU CbOUTUS na

OO6LLM N3UCKBAHUS NPY N3GOP Ha eMncKm

1 | Emucunm, kouTo ca gonycHaTy 4O TbProBUsi Ha perynupaH nasap;

2 | EMucun Ha opyxecTBa, KOMTO He ca 06sIBEHW B NTUKBUAALMS UIN HECHCTOSITENHOCT U
He U3NbIHSABAT 034paBuUTENHa NPorpama;

3 | EMUCUK, KOUTO He ca BPEMEHHO CMPEeHM OT TbpProBust

(W3m. ¢ Pew. Ha CO Ne 202/27.06.2017 r.) JONbNHUTENHM M3UCKBaHUSA Npu M300p Ha
emMmcum

[onyckaHe 0o TbproBus Ha oCHOBEH Nasap | [a

BSE

Tbprosusi Ha perynupaH nasap 3 meceua

Bpon akunoHepu 750

[MasapHa kanuTtanusaumsa Ha dpun-pnoyt | MuHumym 10 MIH. nB.

Cnpea mexay ueHute ,Kynysa“ u Han-manko B 68.27% (aoseputeneH

~,npoaasa“, npu Tect B pasmep Ha 10 000 WHTepBan Npu eaHo cTaHO4apTHO

(necet xunagn)* OTKNOHeHue, two-tail test) ot
oCblUecTBEHUTE HabnogeHns npes
nNpeaxogHus ecTMeceyeH nepunos

*CnpegbT Mexay LeHuTe ,Kynyea“ n ,npoaaBa“ 3a BCska egHa eMUCKs Ce U34MCnsaBa KaTo
aKTUBHUTE B CMCTEMATAa 3a TbProBuUs NOPbYKM CE TECTBAT EXXEeQHEBHO 3a €AHOBPEMEHHOTO
N3NbIIHEHNE Ha BXOASALIM MOpPbYKM ,npogasa“ u ,KynyBa“ ¢ obwa crtomHoct ot 20 000
(oBagecet xungaan), ot 15 000 (neTHageceT xunaau) n ot 10 000 (geceT xmnaaun) neea B
YyeTUpU NPOU3BOSIHO M30paHM MOMEHTa MO BPEME Ha TbProBCKa cecusi, No e€AuH B
WHTepBanu, onpegeneHn ot bwnrapcka ®oHgosa bopca AL

BbB BCEKM OT MOMEHTUTE M 3a BCEKM eauH OT YeTupute oOLM pasmepa Ha BxoaswwmTte
NopbYkM Ce KarKynupa [OOCTUrHaTUMAT cnpen crneqj MOTEHUManHOTO W3NbJIHEHWE Ha
nopbykuTe Kynysa“ n ,npodasa‘, u34ncneH B pesyntaT Ha npunaraHeTo Ha crnegHata
dopmyna:

Cnpea= (A-B)/A*100%,

kbaeto “A” e ueHaTa Ha Haml-goGpaTta nopbuyka ,npodaBa“ cned MOTEHUMANHOTO
N3NbfIHEHNE Ha BXoAsllia mopbuyka ,KynyBa“, cboTBeTHO “B” e ueHata Ha Haun-gobparta
nopbyka ,Kynyea“ cnef noTeHUMaNHOTO U3NbNHEHUEe Ha BXoAsLa nopbyka ,npogasa’, 3a
BCSIKa eHa OT YeTMpUTE 00U CTONHOCTM.
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KpanHa cenekuma Ha eMucuu: credpaluuTte KpUtepum umat efHakBa TexecT. AKO B
pes3ynTaT Ha KnacupaHeTO Ce OKaxe, Yye ABe WNKU noseve eMucun 3aemaTt e4HO U CbLLO
MSICTO B HEFO, NPUOPUTET NPM BKOYBAHETO MMaT TE3M C NO-rofniiMa nasapHa CTOMHOCT Ha
Gpun-pnoyTta. AKO NO HAKOW OT KpUTEpUUTE MeamaHHa CTOMHOCT Ha ceamMuyHua obopoT
unu 6pon coenku egHa unv NnoBeye eMncrum nmaT CToMHOCT 0, TO BCUMYKM Te noslydaBart Hawn-
HUCKNSA PaHKUHT.

Han-ronsma megmnaHa Ha cegMuyeH obopoT nNpes nocrnefHaTa WecTMeceyeH nepuog
Han-ronsim 6pon caenkm npes nocnegHus WecTMeceYeH nepuog

Han-ronsma ¢ppuin-gnoyT nasapHa kanutanusaums

Han-manka cpefgHo-apyTMeTMYHa CTOMHOCT Ha cnpegja Mexay ueHute ,Kynysa“ wu
.,npogaBsa“

SOFIX ce kankynupa Ha gHeBHa 6a3a no oduumnanHaTta LueHa Ha 3aTBapsiHe Ha GopcaTa,
Ha KOSTO KomnaHuuTe oT MHaekca ce TbpryBaT. SOFIX ce kankynvpa v B peanHo Bpeme
Bcekn paboTteH geH, B konto SOFIX e nybnukyBaH. LleHaTa Ha 3aTtBapsiHe Ha SOFIX e
JoctbnHa Ha http://www.bse-sofia.bg/. MeTogonoruata 3a usumucnasaHe Ha SOFIX ce
npomeHsi oT Komncusa no nHaekcute m MHopmaums 3a Hes Moxe aa 6bae nonydveHa B
Bvnrapcka ®oHgoBa bopca ALl unu Ha nHTepHeT agpec http://www.bse-sofia.bg/.

[MpomsgHa Ha PedepeHTHUs nHaekc

(W3m. ¢ Pew. Ha C Ne 158/01.07.2016 r., nam. ¢ Pew. Ha C[ Ne 238/26.01.2018 r.)
CbBeTbT Ha gMpeKkTopuTe Ha YNpaBnsBalloTO OPYXECTBO MOXE [a peLun, ako npeLeHwu,
Yye e B Cbrnacue CbC 3akoHa U B MHTEPEC Ha npuTexatenute Ha aanose BbB PoHOa Aa
3ameHn PedepeHTHna uHaoekc ¢ apyr pedepeHTeH wuHaekc. CbrnacHo un. 18 ot
3OKNCOMNKWN 3amanata ce gonycka crieq opobperHve ot KOH no npeanoxeHue Ha
3amecTHuKk-nNpencepartend. MNputexatenuTe Ha asanose BbLB PoHAa e 6baaT yBegoMeHn
3a peweHneTo Ha CbBeTa Ha OMPEKTOpUTE 3a CMsiHaTa Ha pedepeHTHUS MHOEKC Ha
yebcanta www.expat.bg vnn B oduumanHm nybnukaumm, Kakto e pernameHTupaHo ot
CbllecTBYBaLMA 3akOH W Hapenbu. lNpocnektwT n lNpaBunata Ha doHaa we Obaar
aKTyanusmpaHu B Cnyydan Ha NpoMsiHa Ha CbluecTByBaLlusa pedepeHTeH MHAEKC.

Bcska npomsiHa B cbluecTByBawmna PedepeHTeH UHOEKC, KaTo Hanpumep cMmsaHa Ha
KomnaHuuTe B MIHOeKca unu TaXHOTO Terno, Moxe ga npuHyam doHga 3a nbhHa UpeKkTHa
pennuvkaumsa ga Hanpasu CbOTBETHUTE NPOMEHN N pebanaHcnpaHmsa Ha MHBECTULNOHHOTO
cun noptdonuo, 3a ga cneasa NbSHO PedepeHTHUA nHaekc. TakmBa NpoMeHn moraT ga
Josefat [0 AOMbAHUTENHW/M3BBLHPEOHW TPaH3aKUMOHHM pa3xoaun. YnpaBnaBaloTo
APY>KECTBO U UHBECTULIMOHHUTE KOHCYNTAHTY LLe CNneadaT 3a TakuBa U3MeHeHus 1 morat aa
HanpaBAT Heob6X04MMUTE NPOMEHN B PaMKUTE HA HAKOSKO AHW, ako € HeoOBX0aAnMO.

(W3m. ¢ Pewi. Ha CI1 Ne 200/09.06.2017 r.) IHBECTULMOHHA cTpaTerMs u nonuTuka

3a ga nocTurHe Bb3MOXHO HaW-BUCOKa Kopenauus ¢ npeacraBsHeTo Ha PedepeHTHus
nHaekc, PoHABLT We crneaBa Mogena Ha MbiTHO U3NYECKO pennmkmpaHe, KOeTo 03HavaBa,
Yye e MHBECTMpPa OCHOBHO B NakeT OT 6anaHCcoBM akTMBM, CbCTOALM CE OT akuum Ha
KomnaHuute B PedepeHTHNs nnaekc. Kato ooHa 3a aupekTHa pennukauusa “Expat Bulgaria
SOFIX UCITS ETF” ga He uHBECTMpa C TOYHOTO TErNO Ha CbOTBETHATa KOMMaHus B
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PedepeHTHNa nHoekc. 3a ga ce ocurypu npospavyHoCTTa Ha MeToda, Mo KOUTo ce
pennvkupa NpeactaBaHeTo Ha PedbepeHTHUA MHAOEKC, MHBECTUTOPUTE MOraT ga HaMmepsT
aKkTyanHa mHdopMaums 3a cbCTaBa Ha noptdonuoto Ha “Expat Bulgaria SOFIX UCITS
ETF” Ha cTpaHuuaTa, otaeneHa 3a doHaa, Ha www.expat.bg. Yectotata Ha akTyanusaums
n/vnn gatarta, Ha KOSTO ropecrnomeHarata nHdopmauus e aktyanuampaHa, ca nocodeHu
Ha cbllaTa UHTEPHET CTpaHuLa.

CrteneHTa, B KOATO eauH (ORI 3a OUPEKTHA pennukaums Moxe Aa NoCTUrHe LenuTe cu,
3aBUCU OT MHBECTULIMOHHUTE OrpaHunyeHusi, konto ®oHabT TpsibBa Aa cnasea, KakTo ca
onucaHu B HacToswms MpocnekT. Kato 4ONbNHEHNE KbM MHBECTULMOHHUTE OrPaHNYEHNS,
TpsibBa aa ce otbenexu, 4ye

e VI3BbHpeaHu obCcToATEeNCTBa, KaTo Hanpumep, HO He camMo, MoraT Aa Bb3HWUKHAT
paspyLUNTENHM NasapHU YCNOBUSI UM U3KMHOYUTENTHO HECTabWUMHU nasapu, KOUTO
Aa oTaanedyaT 3Ha4uTenHo npeacrtaBsHeTo Ha doHaa oT ToBa Ha PedepeHTHUs
WNHOEKC;

e [opagu pasnuyHM aKkTopu, BKIIOYUTENHO TakcU W pasxoan, NUMUTU 3a
KOHLIEHTpauus, OApYyrn NpaBHM UNN PeryriatopHn OrpaHUYEHUsi, KakTo U B HSIKOM
criydanm HenuvkBMOHOCTTa Ha onpefeneHu LEeHHUM KHWKa, MoXe da He Obae
Bb3MOXHO MIN MPAKTUYHO Aa ce MHBECTUPA BbB BCUYKM KOMNaHUN oT PedepeHTHUS
NHAEKC, U/UNK B CbLUUTE NPOMOPLMN, KaKBUTO ca B PedepeHTHUA nHOekKC.

CbcTaB M CTpYKTypa Ha noptdenna Ha PoHOa, KaTeropum akimeu, B KOUTO PoHAOBLT
MHBECTUPAa, UHBECTULIMOHHU OrpaHnyeHus

KaTto doHA 3a nbnHO ur3ndecko pennukmpaHe Ha ungekc, “Expat Bulgaria SOFIX UCITS
ETF” we uHBecTupa no Ha4yuH u cbrnacHo lMNpaesunata Ha ®oHaa. HerosuTte aktuemn morat
Aa 6baat MHBECTMPaHU B cnegHuTe rpynu UHaHCOBU UHCTPYMEHTH:

1. (M3m. c Pew. Ha C] Ne 200/09.06.2017 r.) (M3m. c Pew. na C[] Ne 231/08.01.2018
r.) o 100% ot aktmeBuTe Ha boHAA B akuMM W NpaBa Ha OpPYXKecTBa, KOUTO
cbeTaBnsaBat PedepeHTHus mHgekc. C uen cnasBaHe Ha 3aKOHOBUTE NMMUTU U
noaabpPKaHeTO Ha JUKBMOHOCT C LUen NoCpelaHe Ha Hyxaute 3a obpaTHo
nskynysaHe, PoHOLT Lie NOAAbPXKA MUHMMANHO HMBO Ha Mapu4HM cpeacTsa U
eKBMBaANEeHTW, KOeTO OorpaHuMyaBa TernoTo Ha akuuu, KOUTO Aa pennuvkvpar
PedepeHTHUSA HAOEKC.

(Ot™m. ¢ Pew. Ha C[] Ne 200/09.06.2017 r.)

(U3m. ¢ Pewl. Ha C[0 Ne 196/30.03.2017 r.) PoHOBLT MHBECTMPA CaMO B aKLMK, KOUTO
ca 4vact ot PedepeHTHua wunHgekc. [llpu obctoaTencrea, HesaBucewm OT
YnpaBnsiBaloTo APYXeCcTBO (NMpoMsaHa Ha eMuUTeHT oT PedepeHTHus mHaekc),
doHABbT MMa 3agbivkeHne o0 6 mMeceua ga pebanaHcupa nopTdenna cn 1 aa
npogage/kynu akummte, obekT Ha npomsiHa B PedepeHTHUA nHaekc. B nepyvopa Ha
HabupaHe Ha kanuTan Ha PoHAa € Bb3MOXHO Aa MMa AMCMPONOPLMOHAIHO rofiemMm
napu4yHu NOTOLM U3BBH KOHTPOMa Ha YNpasnsBalloTo OPYXeCTBO.
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2. (M3m. ¢ Pew. Ha CO Ne 200/09.06.2017 r.) Brnoroee B 6aHku, nnatumu npwu
noucKkBaHe MNU NpU KOMUTO CbLUECTBYBa NPaBOTO Aa ObOaT U3TErneHn no BCHAKO
BpeMe u ¢ gaTta Ao nagexa He noseye oT 60 gHK, npu ycnosme vye 6aHkaTa € CbC
cepanuuwe B Penybnuka Bbnrapms vnn B apyra Obp)aBa uYneHKa, a ako € CbC
cepjanuvuie B TpeTa Abpxkasa, Npu ycnosue, 4ye e obekT Ha perynauuu, KouTo
3amecTHuK-NpeAcedaTenar cMaTa 3a eKBMBAINEHTHM Ha Te3U CbINacHO NPaBoTo Ha
EBponenckus cbo3 — 0o 20% oT aktusuTe Ha PoHaa.

3. (M3m. c Pew. Ha CI1 Ne 200/09.06.2017 r.) 6e3 orpaHnyeHusi, obwo go 100% ot
akTmBuTe Ha PoHAA B LEHHW KHIDKA M UHCTPYMEHTW Ha Napu4Hus nasap, EMUTUPaHN
oT Penybnuka Bbnrapus, gpyra abpxasa-yneHka Ha EC nnun Tpeta gbpxaBa, KOATo
€ BKINoYeHa B Cnuchbk, ogobpeH oT 3amecTHUK-npeacegaTens, camo B criegHuTe
NN NOAOBGHM N3KMIOYMTENHN CriyYau:

* [lpn gucnponopumoHanHo ronsamo 3anucBaHe Ha HoBW ganoBe Ha PoHaa
cpeLly napuyHu cpeactsa Ha NbpBUYEH Nasap;

* [lpu HMCKa NnasapHa NUKBUOHOCT;

* Bucok nasapeH, nNONUTUYECKM UMM CUCTEMEH PUCK, KOWTO MOXe Jda
Bb3NpenaacTea ynpaeneHnetTo Ha PoHga B HOMpanHu nasapHu yCrnoBus;

e ®oHOBT MOXe [a WHBeCTMpa BpPeMeHHO cBOOOAHMTE MapuyHW cpencTBa B
LEHHW KHWXKa NO Ta3u NoaTouka, ako YNpaBnsaBaLlloTo APY>KECTBO NPELEHU, Ye
HSAKOM OT M3bpoeHMTE NO-rope PUCKOBE € Hanuue, HO e ANbXHO 0 6 mMeceua
OTHOBO ga pebanaHcupa noptdenna Ha PoHOa ¢ Len MakcMmanHo 6rimska
pennunkauusa Ha PedepeHTHNSA nHOekc.

NHeecmuyUuoHHU OcpaHu4YeHuUs

Mo-gony ca NoCoYeHn OorpaHUYEHUsTa, NPUAOKUMM MO OTHOLLEHME Ha MHBECTULMUTE Ha
doHpa cbrnacHo 3akoHa u MNpasunata Ha PoHaa.

1. (M3m. c Pew. Ha C] Ne 200/09.06.2017 r.) (M3m. c Pew. na C[] Ne 231/08.01.2018
r.) “Expat Bulgaria SOFIX UCITS ETF* uenu ga sb3npousBene cbCTaBa Ha UHOEKCa
SOFIX, 3a konTo ca B cuna cnegHuTe yCnoBus:

e CbCTaBbT Ha MHAOEKCA € AOCTaTbYyHO AnBepcudnumnpaH;

e VHOekcbT npeacTtaBnsBa agekBaTeH 6eHUMapkK 3a nasapa, 3a KOMTOo ce oTHacs,
"

o [lyGnukyBaH € No NOAX0oAALL HAYMH.

Kato dhoHf 3a nmacuBHO crieaBaHe Ha MHAEKC, OTroBapsil Ha ropHute ycnosus, “Expat
Bulgaria SOFIX UCITS ETF” HaAmMa gpyru orpaHn4eHuns, oCBeH Toea 3a 40 20% B akumn Ha
€dVH EMUTEHT, YacT oT PedpepeHTHNA nHaekc, cbrnacHo yn. 46, an. 1 ot 3AKUCAONMKW.

doHABLT ce cTpemu Aa crieaBa PedhepeHTHUSA NHAEKC, KaTo € Bb3MOXHO pa3npeneneHmneTo
Ha akuuuTe BbB PoHOA [a ce OTKIOHsABA OT ToBa Ha PedhepeHTHUA MHOEKC B MOMEHTU Ha
N3BBHPEAHW Na3apHW YCNoBUs, CMAHA Ha CTPyKTypaTta Ha PedepeHTHNS nHaekc, nopbyka
3a 3anucBaHe unu obpaTtHo M3kynyeBaHe BbB PoHOA, HUCKA NasapHa JIMKBUAHOCT N HUCHK
n3TbpryBaH 6opcoB obem, u Op. YnpaBnsasBawoTO [APYXECTBO WU3BbpLUBA BCHAKO
pebGanaHcupaHe Ha nopTtdenna Ha PoHaa, BOOEHO Mpean BCUYKO OT MHTEpeca Ha
WHBECTUTOPUTE 1 OT MaHaaTa Ha PoHaa aa crneaBa PedepeHTHna nngekc. C uen cnassaHe
Ha 3aKOHOBMUTE NMMMUTU U NOAABPXKAHETO HA NMUKBUAHOCT, U C LIen NocpeLlaHe Ha HyXauTe
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3a 06paTHO uskynyeaHe, PoOHABLT Lie NoaabPXKA MUHUMAIIHO HMBO HA NapUYHK CpeacTea u
€KBMBaNeHTH, KOeTo orpaHuyaBa TErnoTo Ha akuuu, KOUTo Aa pennukupat PedepeHTHUs
NHOEKC.

2.

YnpaBnsBalloTO OPYXEeCTBO He MOXe Aa uHBecTupa noseye oT 20 Ha CTO OT
akTuBuTe Ha PoHAa BLB Briorose B egHa 6aHka;

(HoBa c Pew. Ha C[] Ne 200/09.06.2017 r.) PuckoBata ekcnosuuus Ha PoHaa KbM
HacpelwHaTa cTpaHa Mo cAenka, NpouM3TUYaWM OT TeXHUKM 3a eqeKTUBHO
ynpasneHue Ha nopTdenna, He Moxe ga Haaxebpnsa 10 Ha CTO OT akTUBUTE, KOraTo
HacpellHaTa cTpaHa e 6baHka no un. 38, an. 1, 1. 6 ot 3AKNCAIMKW, a B octaHanute
cny4am — 5 Ha CTO OT aKTMBUTE.

(M3m. ¢ Pew. Ha C[ Ne 200/09.06.2017 r.) Obwarta CTOMHOCT Ha MHBECTULMUTE
WHBECTULMMTE MO an. 2-3 B LEHHN KHWKA MM MHCTPYMEHTU Ha NapudHUs nasap,
n3gageHn OT edHo NUue W BROroBeTe MNpu TOBa NUUE, KAKTO M eKcrnosnuuara,
Bb3HWKHANa OT TEXHMKN 3a ePEKTMBHO ynpasreHue Ha noptdenna, He Tpsbsa aa
Haaxebpns 20 Ha CTO OT CTOMHOCTTA Ha akTuemnTe Ha PoHAa;

YnpaensBalwloTo ApYKeCTBO MoXe Aa uHBecTupa 0 30 Ha CTO OT aKkTMBUTE Ha
doHOa B LEHHM KHMXKA M MHCTPYMEHTM Ha MapuyHMs nasap, M3gafdeHn oT eauH
€MUTEHT, aKo Te ca W3gadeHu unu rapaHTupaHu ot Penybnuka bbnrapus, gpyra
AbpXKaBa 4rfeHka, OT TEXHW MECTHM opraHu, oT TpeTa ObpkaBa unu oT nybnuyHa
MeXayHapoaHa opraHm3aums, B KOSTO YUneHyBa NoHe efHa Abp)KaBa YneHka;

JNlvuata, npuHagnexawm KbM e€dHa rpyna 3a LUenuTte Ha CbCTaBsHe Ha
KOHCONUAMpPaH pMHaAHCOB OTYET CbIMacHO NPU3HaTUTE CYETOBOAHW CTaHOapTu, ce
pasrnexaar KaTto eHO N1Le Npu NpunaraHe Ha orpaHnyeHusaTa no T. 2-4;

(n3m. ¢ Pew. Ha CO Ne 238/26.01.2018 r.) OcseH TOBa, POHABLT HE MOXe Aa
npuaoobuea noseye OrT:

7.1. peceT Ha CTO OT akuuute 6e3 NpaBo Ha rnac, u3gaaeHn ot eaHo Nuue;

7.2. peceT Ha CTO OT obnurauunTe UNu Opyru ObnAroBy LEHHU KHXKAa, U3aadeHun
OT e4HO Nuue;

7.3.  [eceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4yHuUA nasap, u3gageHu oT eaHo
nvue.

OrpaHuyeHusta no 1. 7.2. u 7.3. He ce npunaraT, Korato B MOMEHTa Ha
npngobreaHe Ha NOCoYeHUTe MHCTPYyMeHTH Y[, nencteawo 3a cmeTka Ha PoHaa,
He MOXe pfga wu3umcnu OpyTHata CymMa Ha [ObNroBUTE LEHHM KHWXA, Ha
WHCTPYMEHTUTE Ha NapuyHNA nasap Unu HeTHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHU
KHUXA.

(n3m. ¢ Pew. Ha C[1 Ne 238/26.01.2018 r.) MopHUTE OorpaHu4eHns He ce npunarar,
Korato ce ynpaxHsiBaT npaBa Ha 3anncBaHe, MPOU3TMYALLM OT LEHHWU KHMXA U
WHCTPYMEHTW Ha Napu4HUsi Nasap, KOUTO ca 4acT OT akTuBuUTe Ha PoHaa.
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(W3sm. ¢ Pew. Ha CO Ne 200/09.06.2017 r.) lMNpu HapyweHne Ha WHBECTULUOHHUTE
OrpaHvyeHnst No NPUYMHU U3BBH KOHTPONa Ha YNpaBnsaBaLloTO APYXECTBO, TO € AJTbXHO B
7-0HEBEH CPOK OT yCTaHOBSIBAHE Ha HapyLLeHWeTo Aa yeegomm KomucusaTa, kaTo npeanoxm
nporpamMa c MepKku 3a nNpuBexaaHe Ha akTUBUTE B CbOTBETCTBME C U3NCKBAHUSATA Ha 3aKOHa
00 6 Meceua OT M3BbPLUBAHETO Ha HAPYLLUEHUETO.

(U3m. ¢ Pew. Ha CO Ne 158/01.07.2016 2.) MN3uckeaHusi KbM UEHHUME KHUXa,
UHCmMpyMeHmume Ha napu4Husi nasap u opyaume akmueu no 4. 38 3JKUCAOIKA u
KbM cmpyKkmypama Ha akmueume u rnacueume u jjukeudHocmma Ha ®oHoa

(O1Mm. c Peww. Ha C[1 Ne 200/09.06.2017 r.)

(W3m. ¢ Pew. Ha CI1 Ne 200/09.06.2017 r.) dpyrvt "HBECTULMOHHN CTPaTErMN U TEXHUKU

Bb3MoXHO e PoHODBT, B CbOTBETCTBME CbC 3aKOHa, Aa KynyBa Unuv npogasBa LEHHM KHUXKa
C YroBopka fa rm npogage wunm cbOoTBETHO Aa rv Kynym obpaTHO Ha npoAasadal/kynyBaya,
npu cnassaHe m3nckeaHuaTa Ha un. 27 n 28 ot 3AKNCAINKWM n 3akoHa 3a gorosopute 3a
dunHaHcoBO 0be3neveHune (Tesn caenkm Han-obLo ca No3HaTU KaTo JOroBOPU C YrOBOpKa
3a obpaTHO M3kynyBaHe unu ,peno“ caenku). Team goroBopu mMoraTt ga ce CKro4vBaT npwu
pasnMYHN YCnoBWUsi OTHOCHO CPOK, AedMHMpaHe Ha LeHa Ha obpaTHO W3KynyBaHe WU
oGe3neyeHne, B 3aBUCMMOCT OT KOHIOHKTypata M nocTUrHatata [JOroBOPEHOCT C
KOHKpeTHUSA KoHTpareHT. CKroyBaHeTo Ha TakmBa gorosopu 6uxa Mornu ga ontummnsmpaTt
peHTabunHocTTa 1 NUKBMAHOCTTa Ha POHAA, KaTO HEroBUTE KOHTpAareHTu LWe crnefsa Aa
OTroBapAT Ha NpeaBapuTeSIHO onpeaeneHy oT YNpasnsBawoTo APYKeCTBO U3MCKBaAHUS 3a
KpeauTocrnocobHOCT.

YnpaBnsBaLLoTo APYXeCTBO LUe criefBa HacokuTe B pasgen X ot Hacokn 0THOCHO 60pcoBo
TbpryBaHute coHgose (ETF) u Bbnpocute 3a MNKUMML, (ESMA/2014/937). YnpasnasawoTo
APY>XEeCTBO HAMa [a 13nona3Ba AepyBaTUBHU UHCTPYMEHTW B yNpaBrneHneTo 1 CTpyKTypaTa
Ha PoHOa M B TO3M CMUCHLIST BCUYKM HACOKU, CBLP3AHW C Te3n WHCTPYMEHTU He ca
peneBaHTHU. “Expat Bulgaria SOFIX UCITS ETF” moxe pfa uv3nonseBa TeXHUKU U
WHCTPYMEHTWN, CBBbP3aHN C LEHHM KHWXKA W MHCTPYMEHTM Ha napuyHusa nasap, npu
yCroBusiTa M OrpaHnyeHundaTta, onpegeneHn B Hactoswma [pocnekt u lNMpaBunata Ha
doHOa, HO B HWKaKbB Criyyan Te3nM TeXHUKM HAMa [a BOAAT [0 OTKIOHeHWe OT
WHBECTULMOHHUTE uenn Ha PoHaa unu aa [obaBaT AONBNHUTENHU PUCKOBE B CPaBHEHME
C NMbpBOHaYanHaTa MNOMUTMKA Ha PUCK, KaKTO Ca ONucaHm B Hactoawwms [lpocnekt u
MNMpaBunata Ha PoHaa. KoraTo n ako npegnpueme Takvmea gencteus, “Expat Bulgaria SOFIX
UCITS ETF” we rapaHTtupa, 4Ye € B CbCTOSIHME NO BCSKO BpeMe Aa u3szeme obpaTHO BCUYKN
AafeHN B 3aeM LEeHHW KHXKa MW Aa NpeKkpaTu BCAKO CKITOYEHO OT HEro cropasymMeHue 3a
JaBaHe B 3aeM Ha UeHHW kHuxa. CpovHu peno cnopasymeHus u obpaTHu peno
cropasyMeHusl, YNATO NPOABLIMKUTENHOCT He HafaBuLWaBa CedeM [HM, Le ce cuuTaT 3a
cOeriku, YUTO YCroBuMs NO3BOMNSABAT N33eMBaHE Ha akTUBUTE OT CTpaHa Ha PoHAa No BCAKO
Bpeme. NoguwHmaT otyeT Ha “Expat Bulgaria SOFIX UCITS ETF” cneaBa ga BknodBa
CbLLO Taka NoApoBbHOCTM OTHOCHO:

A) puckoBaTa eKcrnosuuus, MocTurHata nocpencTBOM egUKacHM TEexXHUKUM 3a

ynpaBneHvne Ha noptdenna;

B) noeHTMYHOCTTa Ha KOHTpareHTa/KoHTpareHTUTe Ha Te3n euKacHU TEXHWUKM 3a

ynpaBreHne Ha noptdenna;
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B) Bnaa n pasamepa Ha obesneyeHneTo, nonyyeHo ot MNMKUMLK 3a HamansBaHe Ha
eKCno3numsTa Ha KOHTpareHTa; un

') npuxoguTe B pesynTaTt Ha edhpuKacHM TEXHWKM 3a ynpasBneHne Ha noptdenna 3a
uenvs oTyeTeH nepuo, 3aedHO C HanpaBeHWUTEe MNPEeKn U HeMnpeku onepaTuBHU
pasxoam 1 NnaTteHnTe Takcu.

(OtMm. c Pewl. Ha CO1 Ne 162/03.08.2016 r.)

M3nckBaHus 3a NUKBUOHOCT

(OT1Mm. ¢ Pewl. Ha C1 Ne 231/08.01.2018 r.)

(W3m. ¢ Pew. Ha C Ne 231/08.01.2018 r.) ®oHOBLT NOCTOSAHHO TpsibBa ga pasnonara ¢
MUHUMAIHW NIKBUAHW CPeaCTBa, KakTo crneasa:

e [lapuyHu cpeacTBa (BKMIOUYUTENHO BIIOroBe B KpeOUTHU UHCTUTYUUK no yn. 38, an.
1, T. 6 ot SBOKNCIOIMKW), LeHHM KHWXKa, MUHCTPYMEHTW Ha NnapudHns nasap no 4n. 38,
an 1, 1. 1-3 ot 3AKUCAONKW, nHCTpyMeHTN Ha napuyHus nasap no yn. 38, an. 1, T.
9 ot 30KNCLOMKN n kpaTKOCpPOYHM B3eMaHusl — B pa3Mep He no-manko oT 100 Ha
CTO OT NpeTerneHnTe TeKyLn 3aabIDKEHUS;

e [lapuyHu cpeacTBa (BKMYUTENHO BIIOroBE B KpeOUTHU MHCTUTYUMM no yn. 38, an.
1, 7. 6 ot 3OKNCHOIMKW), ueHHN KHWXa M MHCTPYMEHTM Ha NapuvHMs nasap,
eMUTUpaHM OT ObpKaBa YneHKa, N MHCTPYMEHTM Ha NapuyHuUs nasap no yn. 38, an.
1,7.9, 6. 2" ot BOKNCAMNKW — He no-manko oT 70 Ha CTO OT NpeTerfieHnTe TeKyLm
3a4b/DKEHNS, C W3KMNIOYEHWE Ha 3adbilKeHusaTa, CBbpP3aHM C  yyacTue B
yBENVYEHNETO Ha Kanutana Ha nyoenuyHn apyxecTsa.

YnpaBnsBaLioTo APY>KECTBO NPOBEXAa perynspHu CTpec TeCToBe BeOHbX roguLHO — A0
15 4ncno Bcekn MbpPBM Mecel, OT roguvHata, WM Mo npeueHka Ha YnpaensiBawoTo
OPYXeCTBO, ako nasapHuTe obCcToATENCTBa ro Hanarat. Te3n CTpec TecToBe No3BonsesaT
0a ce oLeHN NMKBNOHUAT puck Ha PoHaa npu n3BbLHPEAHU NasapHu obctodaTencTea. B cpok
ot 30 aHM cneq NpuUKItoYBaHe Ha NPOBEAEHUTE CTPeC-TeCcToBe Mo an. 3 YnpasnssawoTo
OpyXecTBo yBegomaBa 3amecTHuk-npeacenatens Ha KOH 3a peayntatute OT Hero, Kakto
U 3a npeanpueTute OEnCTBMA 3a MpPOMAHA Ha TeKywuTe npasBuna, ako TakmBa ca
Heobxoanmu.

(HoBa ¢ Peww. Ha C[0 Ne 200/09.06.2017 r.) doHABLT MOXe fa M3MOn3Ba pasnnyHu BUOOBE
onepaumu Ha napu4Husa nasap (peno caenkun, 3aemMmaHe Ha LLeHHU KHKa) C uen ocurypsisaHe
Ha NUKBMAOHOCT NMpU HEeobXOAMMOCT, ako 3agbJDKEHMETO MO OOpaTHOTO W3KyMnyBaHe Ha
OAnoBeTe HagxBbprs TekywaTta napudHy HanmuyHocT Ha PoHga M ocurypsiBaHeTo Ha
OONbINHUTENHU MapU4YHM CPeAcTBa 4pe3 cnewHu npogaxbw Ha aktmBu ©m goseno go
HaKbpHsIBAHE Ha MHTEpeca Ha ocTaHanuTe uHeectutopn BbB PoHaa. MNMogobHn onepaumm
ca NO3BONEHN MPU EKCTPEMHU NasapHU YCNoBUA — NepUOoaN Ha HUCKa NasapHa NUKBUAHOCT,
nasapHu nyktyaumm ot Hag 5% 3a geHa B PedepeHTHUA nHaekc Ha doHaa wnuv gpyru
obcToaTencTea, kouto Guxa goBenu Ao NOTeHUnanHu 3arybu 3a Tekywmute MHBECTUTOPU
BbB POHAA criefl ocurypsiBaHe Ha Hy>xHaTa NUKBUOHOCT.
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doHABT HAMa NpaBo Aa M3Non3ea peno CAenkX ¢ LUen NeBbpUIK U He MOXEe Oa CKIoYBa
noaobHW caenku ¢ nagex, no-ronam ot 30 gHW.

Mpy HapyLLeHre Ha U3NCKBaHMATA MO NPeaxoaHUTe anuHen PoHABLT e ANbXeH B 7-AHEBEH
CPOK OT yCTaHOBSIBAaHE Ha HapyLleHneTo Aa yBeaomu Komucusita, kato nocovm npudnHmTe
3a HapyLLEeHMETO U NPEANOXN MEePKM 3a NPMBEXAAHETO Ha NMKBUAHOCTTa B CbOTBETCTBUE
C HOPMaTUBHUTE M3UCKBaHUS. POHABLT NpuBEXAa NMKBUMOHOCTTA CUM B CbOTBETCTBME C
HopMaTuBHUTE n3nckeaHusi B 30-4HEBEH CPOK OT yCTaHOBsIBAHe Ha HapylueHneTo. KoraTo,
npeav aa uateve 7-OHEBHUAT cpok, PoHABLT NpvBeae NUKBMAHOCTTA CU B CbOTBETCTBUE C
HOpPMaTUBHUTE U3NCKBaHWS, ToW yBegomsiBa Komucusita 3a ToBa Hal-kbCHO Ha crieaBaLLmst
paboTeH AeH. B To3u cnyyai nsuckeaHeTo 3a npeanaraHe Ha MepKku no NbpBOTO U3peYeHne
He ce npwnara.

Opyrvn orpaHnyeHms

(U3m. c Pew. Ha CI0 Ne 200/09.06.2017 r.)

Mpn ynpaesneHne Ha ®oHOa YnpaBnaBalloTO APYXKECTBO Lie crnas3Ba BCUYKM HOPMaTUBHU
W3UCKBAHUA W OrpaHWYEeHUs, BKIOYMTENHO onpefeneHntTe ¢ pewweHnss Ha KOH.
YnpaBnsBaLioTo APY>KECTBO HE MOXe Aa NPOMEHs npeameTa Ha AenHocT Ha PoHaa nnm
Aa B3eMa peLlleHVe 3a HeroBoTo npeobpasyBaHe No ApYyr Ha4uH, OCBEH 4Ype3 CrvBaHe U
BNuBaHe crieq paspelueHue ot KOH.

YnpaensBaLloTo APYXKECTBO, KakTo 1 [Jeno3uTtapaT, korato encTBaT 3a cMeTka Ha PoHaa,
He MoraTt ga AaBaT 3aeMu Mnu aa obesnevyaBaT WUNKW rapaHTMpaT 3aabiDKEeHUs Ha TPeTU
nuua ¢ nmywectso Ha PoHaa.

(U3m. c Pewl. Ha C[1 Ne 300/02.09.2019 r.) (N3m. c Pew. Ha C1 Ne 363/16.12.2021 r.)

Mpun ocbluecTBsABaHE Ha MHBECTULMOHHATa cu genHocT PoHOBLT HE MOXe Aa npoaasa
LEHHM KHUXA, UHCTPYMEHTU Ha NapuyHng nasap u gpyrm MHaHCOBM MHCTPYMEHTU NO Yn.
38,an.1, 1.1, 2,319 ot 3AKNCANKW, konto PoHABLT HE NpUTEXAaBa.

®oHOBbT He MOXe [da Mon3eBa 3aeMu, OCBEH B CriyvyauTe, onpeferneHyn oT AerCTBaLLoTo
3akoHoaartencTeo. [lon3BaHeTO Ha 3aeMuM ce UM3BbpLIBA camMoO C NpeaBapuUTEnHOTO
paspelleHe Ha 3aMeCTHUK-NpeaceaaTens u npyu e4HOBPEMEHHOTO cna3BaHe Ha creHuTe
ycroBusi:

e 3aeMbT fga e HeobXoOMM 3a MOKpMBaHe Ha 3adbiDKeHusiTa Mo oBpaTHOTO
U3KynyBaHe Ha JAMNOBe;

e 3aembT, CbOTBETHO obwlaTa cyma Ha 3aemMuTe B €4QuH M Cbll nepuoa, Aa He
HagBuwasa 10 Ha cTo OT akTuBUTE HaA POHAA;

e CpoKbT Ha 3aema [a e He No-Obibr oT 3 Meceua;

e (Hoea c Pew. Ha C[1 Ne 158/01.07.2016 r.) YcnoBuaTa Ha 4OroBopa 3a 3aem fa He
ca no-HebnaronpuaTHU OT 0bMYanHUTE 3a Nasapa;
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e (Hoea c Pew. Ha C0 Ne 158/01.07.2016 r.) Kpeagutogaten no 3aema ga € camo
0aHka, ¢ nsknoYveHne Ha [lenosmTaps.

YnpaBnsiBawoTo APYXECTBO HE MOXe [a MHBecTuMpa aktueute Ha doHaa (M Ha BCUYKM
yrnpaBnsiBaHW OT HEro A0roBOpHN hOHAOBE) B aKLUMW C MPaBO Ha rnac Ha eavH EMUTEHT,
Taka Yye NpuaobuToTo ydyacTe B Te3n akuMu Aa no3Bofv Ha YNpaBnsiBalloTo APYXECTBO
WM Ha YNEHOBETE Ha HEroBuTe YMNpaBUTENHM WM KOHTPOSHW OpraHu, 3aefHo Wnu
NOOTAENHO, Aa YNPaXXHSIBAT 3HAYUTENHO BMUSIHWE BbPXY EMUTEHTA.

[MpoMeHN B MUHBECTULIMOHHA CTpaTernd, NoNMTUKa N OrpaHnyYeHuns

(M3m. ¢ Pew. Ha CO Ne 238/26.01.2018 r.) MNopenocovyeHUTE MOSOXKEHUS OTHOCHO
WHBECTULMOHHATA cTpaTerusl, NofinTuKa 1 orpaHnUdeHns ca onpeaenenHn B Un. 7 — 12 Bkn. u
yn. 17 ot MNpasunaTta Ha PoHAA N CbOTBETCTBAT Ha 3aKOHOBUTE U3UCKBaAHUS KbM dataTta
Ha lMpocnekTa. Hakon oT Te3n nonoxeHus moraT ga 6baaT NPOMEHSIHM NO pelleHne Ha
YnpaenseawoTo OpyXecTBo, cneg oaobpeHne Ha Hag30pHWA OpraH  CblfacHo
pasnopen6ute Ha 3OKWCOIMW, npu ycnosue, 4e ToBa € B Han-gobbp MHTEpeCc Ha
WHBECTUTOPUTE UK crefBa OT 3aKkoHa unu pewweHue Ha KOH. Hesasucrnmo oT ropHoTo,
aKo BbB3HWKHE HECLOTBETCTBME MeXAy WHBECTULMOHHATaA CcTpaTternsi, Monutuka wu
orpaHmyennsa Ha PoHaa, Taka KakTo ca n3noxeHu B [pocnekTa, 1 nocnegsallmn NpOMeHn
Ha 3OKMCOMKWM n Ha noas3akoHOBUTE akToBe MO HEroBOTO MpwunaraHe OTHOCHO
N3NCKBAHUATA U OrpaHMYeHusiTa KbM CbCTaBa WM CTPyKTypaTa Ha MHBECTULMUTE U KbM
penHocTtTa Ha bopcoBo TbpryBaHna dhoHA, cregsa ga ce npunarat HoOBUTE HOPMaTUBHU
pasnopenbu oT BNu3aHeTo MM B cuna. B Te3m cnyyam YnpaBnsiBalwoTO APYKECTBO Lie
npusene lMNpasunata u MNpocnekta Ha PoHJa B CbOTBETCTBUE C HOPMATUBHUTE NMPOMEHN B
Hamn-KpaTKns pasyMeH CpPOK.

I.2. pewka ot cnegBaHe Ha UHaekca.
(M3m. ¢ Pew. Ha C[1 Ne 158/01.07.2016 T.)

PoHABT € U3MNOoXEeH Ha PUCKOBE 3a BOMATUIMHOCT Ha OTKMOHEHMETO MpPWU crneaBaHe Ha
PedepenTHns nugekc (“tracking error risks”), koeto Moxe aa goseae A0 ToBa CTOMHOCTTA
N npeactaBaHETO Ha pasnoBete Ha doHoa ga He cnegBaT TOYHO CTOMHOCTTA M
npeacrtaBsaHETO Ha PedepeHTHUA nHaekc. 3a noBede MHGopMauus 3allo Te3N PUCKOBE
MoraT ga Bb3HUWKHAT, Mons nornegHete 4yactra ,lpelwika oT cnedpaHe” B rnasa Puckos
npodcun Ha“Expat Bulgaria SOFIX UCITS ETF” no-gony.

pewkaTa OT cnegBaHe € BONaTUITHOCTTa (M3MepeHa Ype3 aHyanmsaMpaHoTo CTaHA4apTHO
OTKITOHEHME) Ha pasnukaTta B oxXoAHocTTa Ha PoHaa n Tasm Ha PedhepeHTHUA MHOEKC 3a
onpegerneH nepuod ot Bpeme. ToBa He € CbLLOTO KaTo pasnuka npu CrneaeHeTo, KosTo e
NPOCTO pasnukata Mexgy ooxogHocTTa Ha doHaa v Tasm Ha PedepeHTHUS MHOEKC 3a
onpegeneH nepuod oT Bpeme. Pasnukata npu cnegHeTo nokasBa C KOMKO MpoLeHTa
doHABLT ce e npeactaBun no-gobpe nnu no-a3ne ot Haekca, AoKaTo rpewlkaTta oT criegeHe
nokasea NoCTOAHCTBOTO B pasnukaTa B npeactaBaHeTo Ha PoHaa u PedepeHTHUs nHaekc.

OuakBaHOTO paBHULLE Ha roguLlHaTa rpelka ot crneasaHe Ha PedepeHTHMs nHaeke npm
HOopManHu nasapHu ycnosus e 10%. O4yakBaHOTO paBHULLE € onpeaeneHa Bb3 OCHOBA Ha
ncTopuyeckun Tectose (,6ekTectoBe”), BKMOYBALLM NCTOPUYECKOTO NpeacTaBsHe Ha SOFIX
N cumynupaHoTo npeacraessHe Ha “Expat Bulgaria SOFIX UCITS ETF” cnpsamo Hero, kato
ce uma npedpug HeBb3MOXHocCTTa Ha PoHoa ga pennukmpa SOFIX Ha 100% nopaagwm
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3aKOHOBU OrpaHnYeHusi, CBbpP3aHN C KOHUEHTpauudaTa; OoYakBaHW roAulIHM pas3xogu 3a
yrnpasneHne u gpyru; CpeaHn o4akBaHuW OTKIIOHEHUS B KOTUPOBKUTE ,KynyBa-npogasa“ Ha
akumnte ot SOFIX. O4yakBaHOTO paBHULLE NPeacTaBnsiBa cCaMo NpeLeHKa 3a rpelukara ot
cnegBaHe v He 6uBa Aa ce ThIKyBa KaTo CTPUKTHO orpaHnyeHne. O4akBaHaTa rpellka ot
cnefBaHe ce cMsATa Bb3 OCHOBa Ha npeactaBaAHeto Ha HCA Ha doHga cnpsmo
poxogHocTTa Ha PedgepeHTHMA wnHOeKkc, npuvemanku, 4e nonyyvyeHuTe AMBUOEHTU OT
KOMNoHeHTUTe Ha MHaekca (crned yabpXaHu JaHbum) CbLo ce pemHBecTupar. MNonutukaTta
Ha PoHOa Oa peuHBecTMpa nosfiydyeHuTe OAMBMAEHTU (Cneq yabpXaHu aHbun), MOXe fa
Josege OO rpewka oT cnegBaHe. 3a cobcTBeHuuuTe Ha ganoBe oT PoHOa e BakHO
LUANOCTHOTO npeactaBsaHe Ha PoHaa, TbM Kato ToBa NpeAcTaBnsiBa OOXOOHOCTTa OT
TsIXHaTa MHBECTULNA.

11.3. PuckoB npodcun Ha BT® “Expat Bulgaria SOFIX UCITS ETF”
(N3m. c Pewwr. Ha C[0 Ne 158/01.07.2016 1.) (N3m. ¢ Peww. Ha C[0 Ne 351/24.03.2021 r.) (N3m.
¢ Pew. Ha C[] Ne 353/08.04.2021 r.)

MoTeHumanHuTe npuTexaTenu Ha gsnose Ha “Expat Bulgaria SOFIX UCITS ETF” cneasa
na 6baaT 3ano3HaTuM ¢ puUckoBeTe, CbNPOBOXAALLWM HeroBaTa AeNHOCT, U Ha 6as3ata Ha
TEXHUTE UHOMBUOYANHN MHBECTULUMOHHN LENW, TONEPAHTHOCT KbM PUCK 1 MHBECTULIMOHEH
XOPM3OHT Aa B3eMaT afleKBaTHO pelleHne 3a MHBECTMPAHE B LeHHM KHMKa Ha PoHAa.

BaxHo e pa ce 3Hae, Ye MHBecTULUsaTa B aanose Ha PoHaa He e GaHKOB AENO3UT U
cnepoBaTesiHO TS He e rapaHTUpaHa cbrnacHo 3aKkoHa 3a rapaHTMpaHe BrnoroseTe B
6aHKUTe NN OT HAKaKbB ApPYr BuAa rapaHuus. CTOMHOCTTa Ha AAnoBeTe MoXe Aa
O6bae noanoxeHa Ha KonebaHusi nopaau cbCTaBa UM TEXHUKUTE Ha ynpaBrieHue Ha
MHBECTULMOHHUSA nopTdenn Ha PoHAaa. NpeaxogHuTe pesyntatn Ha PoHaa (HMBO Ha
Bb3BpallaemMoCcT) HAMAT Bpb3Ka ¢ ObAelmTe My pe3ynTaTtm U He ca AOCTaTb4HM 3a
B3eMaHe Ha pelleHue 3a MHBecTupaHe BbLB doHAaa.

PuckoB npodun Ha “Expat Bulgaria SOFIX UCITS ETF”

PuckoBmnat npocmn Ha PoHaa npencraBnsiBa KONMMYECTBOTO W BMAA pPUCK, KOUTO
YnpaBnaBalLoTo ApYXeCTBO noema 4ypes MHBeCTUpaHe Ha akTuBuTe Ha PoHaa, Mankn 3a
uen pennukMpaHe Ha PedepeHTHMSA MHOEKC, KOWTO KbM JaTaTa Ha HacTOSALWMUSA NPOCNEKT €
MHAOEKC oT aanose Ha ,bbnrapcka dongosa 6opca“ Al. B T03M CMUCH, MHBECTUPAHETO B
asnoee Ha “Expat Bulgaria SOFIX UCITS ETF” e cBbp3aHO C NOeEMaHe Ha BUCOK PUCK,
npensua dakra, Ye PecbepeHTHMS MHOEKC € CbCTaBEH OT akUMN.

OnucaHve Ha OCHOBHUTE PUCKOBE, CBbP3aHU C AENHOCTTa U MHBECTULIMOHHUSA NopTdenn
Ha “Expat Bulgaria SOFIX UCITS ETF”, KouTo ce noemaTt MpsKO WNu KOCBEHO OT
MHBECTUTOPUTE NOCPeACcTBOM NpnaodusaHe Ha aanose Ha PoHaa

Mo oTHoweHne Ha genHocTtTa cu, “Expat Bulgaria SOFIX UCITS ETF” e n3anoxeH Ha
pasnnyHn BUAOBE PUCK, OKa3BalLM Bb3[AeNCTBUE BbpXy HeroBute pedyntatn. OCHOBHUTE
pUCKOBE, KOUTO UHBECTUTOPUTE LLIEe HOCAT NPU UHBECTMpaHe B Aanose Ha “Expat Bulgaria
SOFIX UCITS ETF, ca:

Ma3apeH puck
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Bb3MoXHOCTTa ga ce peanuanpart 3arybu nopagn HebnaronpusiTHU N3MEHEHUS B LIEHUTE
Ha LEHHM KHWXKA, Na3apHUTE NIMXBEHM MPOLIEHTU, BanyTHN KypcoBe 1 Apyrn. To3n nasapeH
PUCK 3acsara HeTHaTa CTOMHOCT Ha akTuBMUTE Ha PoHAA, KOATO ChLLO LEe Bapupa B pe3ynTtaT
Ha NPOMEHUTE Ha NasapHUTE LEHN Ha akUuMUTE U OPYIrMTe LEHHM KHUXKA, B KOMTO POHOBT €
nHBecTupan. Han-pasnuyHu ca dakTtopuTe, KOUTO BIMAAT Ha NasapHaTa LeHa Ha
onpegeneHn akuum (Hanpumep, UHAHCOBM OTYETM, pasKpMBallM HamarneHue Ha
neyan6aTa Ha OpY>KeCTBOTO, U3aano akuuute; 3aryba Ha OCHOBEH KINNEHT; cbaebeH Uck Ha
ronsima CTOWMHOCT, MNpeasiBeH Ccpelwly APYKeCTBOTO; MpOMsHa Ha perynauyuuTte B
onpegeneHa nHayctpus). He Bcudkm nogobHn baktopu morat ga 6vaaT npegsugeHu.

EKCTpeMHVI nas3apHu agBnxeHusA

MasapHaTta ueHa Ha PMHaHCOBUTE MHCTPYMEHTU, B KOUTO € nHeectmpan PoHabT, MoXe Aa
Bapvpa nopaan Bb3HUKHANM NpoMeHn B KOHOMMYECKaTa M nasapHaTta cpeaa, napuyHara
nonuTMKa Ha LeHTpanHuTe 6aHkn, AenoBaTta akTMBHOCT HA EMUTEHTUTE, CEKTopa, B KOMTO
onepvpa eMUTEHTbLT U TbPCEHETO W MnpegraraHeTo Ha nas3apa Ha UeHHW KHwxa. B
onpegeneHn MOMEHTW LeHWTe Ha OAnoBeTe Ha nasapa (doHgoBaTa Gopca) moraT ga
BapupaT 3HauuTenHo. B cnyyan Ha ronemun aBwxkeHus Ha MIHaekca, BK. ronemMm QHEBHM
ABWXeHUs, NnpeacTaBaHeTo Ha PoHaa MoXe fa ce OTKNOHM OT UHBECTULIMOHHUTE CU LIEeNN.
MpeoueHkaTa Ha ®oHaa We Bapupa B pe3yntaTt Ha NPOMsHa Ha CTOMHOCTTa Ha akTUBUTE
Ha ®oHpa n PedbepeHTHUS MHAEKC.

HeBb3mMOXHOCT Ha YnpaBnsBawoTO APYXeCTBO Aa ce aganTvpa KbM nasapHuTte
npomMeHun

doHObT crnegBa nacuMBHa cTpaTterusi, T.e. He € akTMBHO YynpaensiBaH. CbOTBETHO
YnpaBnsBaloTo APYKECTBO HsiMa Aa NPOMEHsi CbCTaBa Ha NopTdonmMoTo, OCBEH 3a Aa
cnegBa 6nn3ko obwara goxoaHocT Ha PedepeHTHus nHaekc. PoHALT He ce onuTea Aa
,one“ nasapa u He npegnpuema gedaH3MBHN NO3NLMK, KOraTo nasapbT Naga unm ce cmdarta
3a HagueHeH. CnenosaTtenHo cnaja Ha PedepeHTHUSA nHAEKC MoXe Aa noBeae A0 cnaj Ha
CTOMHOCTTA Ha akTuBuTe Ha PoHAaa.

JinxBeH puck

JINXBEHUAT PUCK € Bb3MOXXHOCTTa OT HamarnsBaHe Ha CTOMHOCTTa Ha AadeHa LieHHa KHura
B pe3ynTaT Ha MnokayBaHe Ha JMXBEHMTE paBHuWwa. 1o MpuHUMN, NokayBaHETO Ha
NNXBEHUTE paBHULLIA Brinsie HeONaronpuSATHO Ha LIEHUTE Ha akuuuTe.

BanyTteH puck

PUCKbT OT HamansiBaHe Ha CTOMHOCTTA Ha WMHBECTUUMSTA B OafeHa LeHHa KHWra vnu
Aeno3nT, AeHOMUHUPaHU BbB BanyTa, pasnvyHa OT fieB U eBpo, Nopaan U3MeHeHue Ha
Kypca Ha obmMsiHa Mexay Tasu BanyTa v nesa unm espo.

LieHoBM puck
Puck, cBbp3aH C MHBECTMLMU B akumv wnu Opyru OANOBW LEHHU KHWXa — PUCKBT OT

HamansiBaHe Ha CTOMHOCTTa Ha MHBECTMLMATA B JadeHa LeHHa KHura npu He6ﬂaFOI'IpVIFITHVI
NnpoMeHN Ha HMBaTa Ha Na3apHUTE LiIeHWN.
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NnkBnpeH puck

Puck, cBbp3aH C Bb3MOXXHOCTTa OT 3arybu unm npornycHaT Nonsu OT HaNOXUTENHU Unu
NPUHYANUTENHN NpoAaXOU Ha akTMBM Npu HebnaronpuaTHU nasapHU ycrnoeust (kato
HanpMMep HUCKO TbPCEHe NpW HanMYMeTo Ha CBpbXnpeaaraHe).

3aKkynyBaHe U o6paTHM U3KynyBaHUsi

AKO NopbYKMTE 3a 3aKynyBaHe U 06paTHO M3KynyBaHe Ha ASiNoBe ca MoSlyYeHU KbCHO UMK
He OTroBapsAT Ha usnckeaHusTa B [Npocnekta u MpaeunaTta Ha ®oHAa, Lie Ma 3aKbCHEHNE
MeXay BPEMETO Ha NnoJaBaHe Ha nopbykaTa M AeNCTBUTENHaTa Aarta Ha 3aKkynyBaHe Unu
obpaTHO wu3KkynyBaHe. TakuBa oOTnaraHWs WM 3aKbCHEHWMSI MoraT fga [fgosedaT [o
HamansiBaHe Ha 6posi AsNoBe Uy cymaTa Ha obpaTHUTE M3KyMNyBaHWSI.

TbpryBaHe Ha perynupaH nasap

He cbluecTByBa curypHocT, Ye GoHABLT We nonyyn ogobpeHre 3a TbproBusi Ha perynupax
nasap wwnu 4e we 6bae noagabpXaHa TbproBuATa Ha AanoseTe Ha doHaa, UnNK ye
ycrnoBusiTa 3a AoMyckaHe A0 TbProBusi HAMa fa ce npoMeHsAT. OcBeH ToBa TbprosusTa Ha
asnoeseTe Ha doHaoBa Gopca Moxe Oa Obae npeycTtaHoBeHa crioped npasBunarta Ha
cboTBeTHaTa 6opca nopaav nasapHuTe YCroBUsi U MHBECTUTOPUTE MOXKE Aa He MoraT aa
npogasaT OSOBETE CU, JOKATO TbProBusiTa He 6bae Bb3CTaHOBEHa.

HOpMaTVIBeH pUcCK

MpocnekTbT € Wu3roTBEH B CbLOTBETCBME C [AEWCTBALLMTE 3aKOHM W perynauuu.
YnpaenaBaLLoTo ApyKecTBO U/nnn POHALT N HEFOBUTE UHBECTULMOHHU LIENN U NONUTUKN
mMoraTt ga 6baart 3acerHaTu oT 6baeLlum NPOMEHU B 3aKOHMTE U perynaummite. HoBu nnu
MoaudomumnpaHm 3akoHu, Npasuna v perynauum B bnrapusa nnm EBponenckmsi Cbio3 moraT
4a He NO3BONAT UM YYBCTBUTESHO Aa OrpaHnyaT Bb3MOXHOCTTa POHOABLT Aa MHBECTMPA B
onpegeneHn NHCTPYMEHTU. Te CbLLO MOXe a Bb3NpenaTcTBaT CKNYBAHETO HA JOrOBOPH
C onpedeneHn TpeTu cTpaHu. ToBa MOXe Oa yBpeau cnocobHocTta Ha PoHoa ga
M3NblHABA CbOTBETHUTE WMHBECTULMOHHW LUEenu U NoAUTUKKW. M3nbnHeHMeTo Ha TakumBa
HOBW NN moamdurumMpaHn 3akoHW, Npasuna 1 perynauumn Moxe aa gosege 4o yBenudeHume
Ha BCUYKM UNKN HAKOM pa3xoan Ha PoHOa u MOXe a HanoXu NnpecTpykTypupaHe Ha PoHaa,
C Uen cna3BaHeTO Ha HOBWTE NpaBunia. TakoBa eBEHTYanHO NPECTPYKTypuUpaHe MOXe ada
BKMtOYBA pa3xoam 3a NpecTpykTypupaHe. Korato NpecTpykTypmMpaHe He € Bb3MOXHO, MOXe
na ce npuberHe kbM NpekpataBaHe Ha PoHaa. AkTuente Ha PoHaa n PedhbepeHTHUS MHOEKC
noanexart Ha NPOMSAHAa B 3aKOHW UNK perynauum n/unm TakaBa NnpoMsiHa MOXe a ce oTpasu
Ha CTOMHOCTTA UM W/VUNKW NNKBUAHOCTTA UM.

KpeauTteH puck

OueHknTe Ha penTuHroBu areHumm kaTto CtaHgapTt eHg lNybpc, Myyguc n dutd ca
MEeXOYHapoAHO Mpu3HaT BGapomeTbp 3a KPeAUTHUSA PUCK Ha LIEHHU KHWXa. Ho n Tesun
PEnNTUHIN He ca NepdeKTHN: Te ca HanpasBeHu Ha 6a3a MUHanu cbOUTUS N He oTpasaBaT
BCUYKM BB3MOXHW Obaewmn obctoAatencrsa. KpeguTeH puck cbliecTByBa U Mpu
B3aMMOOTHOLLEHUATA C HacpellyHaTta cTpaHa no 6opcoBn U M3BLHOOPCOBU CAENKN, KOoraTto
ce nposiBsiBa B Be Pa3HOBUOHOCTU — KOHTPareHTeH U CeTbMEHT puck. [Mpu nbpeus nma
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BEPOATHOCT OT HEM3NbfIHEHME Ha 3aablfhkeHuaTa OT HacpelwHata cTpaHa no
n3ebHOOpcoBKN caenku. Tosm puck € MMHMMKM3upaH npu pabotata Ha doHga npensug
dakta, 4ye TOM WMHBECTUPA NPESUMHO BbB (PMHAHCOBM WHCTPYMEHTU, Tbpryemu Ha
perynupaHu nasapu. CETbIIMEHT PUCKBLT € BEPOATHOCTTA Ha AaTaTa Ha ceTbMeEHT oHABLT
Aa He Mony4n HacpeLLHM NapuYHK CPeacTBa U (PMHAHCOBU MHCTPYMEHTU OT KOHTPAreHT,
cnep KaTo e U3NbITHUN 3a4bIPKEHMATA CU N0 AafeHaTta caenka KbM TO3M KOHTPareHT.

OnepaunoHeH puUck

CBbp3aH € C BBb3MOXHOCTTA [Ja ce peanuavpar 3arybu nopagu rpewwks wnu
HeCbBbpLUEHCTBA B CMCTEMATa Ha opraHusauus, He4oCTaTbyHO KBanMduLmpaH nepcoHarn,
HebnaronpuaTHU BBHLWHU CbOMTUA OT He(UHAHCOB XapakTep, B T.4. MpPaBeH PUCK.
YnpaBnsBalwoTo APYXEeCTBO onpedens KpaTKoCpoyHa M ObMArocpoyHa cTpaTerns npu
yrnpaBneHneTo Ha onepaumMoHHUTE PUCKOBE, KOUTO BbL3HUKBAT MPWU YNpaBreHMeTO Ha
AenHocTtTa 1 nopTtdenna Ha PoHga, onucaHn B NpaBunaTa 3a OUEHKa M yrnpaBrieHne Ha
pucka Ha PoHga.

Puck ot rpewkKa npu cneasaHe Ha Pe(bepeHTva UMHAOEKC

CnepngaHeTo Ha PedhepeHTHMS MHOEKC Ype3 MHBECTMPAHE BbB BCUYKM NO3MLUM HA UHAEKCa
MOXKe [a Ce OKaxke CKbMO W TPyaHO 3a u3nbrHeHue. [NopTdonno MeHMoKbpbT MOXe Aa
M3Mon3ea ONTUMM3aALMOHHN TEXHUKN KaTO CENekuMs Ha OTAEnHM nosvumum ot MHaekca B
npornopumn, KOUTO ce pasnuyaBaT oT Te3an B MHpoekca. Ynotpebata Ha TakvBa
ONTUMM3ALMOHHN TEXHUKM MOXeE Oa YBENnu4M rpelukata npu creasaHe U ga gosene Oo
pasnuyHo npeactaBsHe Ha ®oHaa cnpsMo WMHaekca. Cbllo Taka CbLUECTBYBaLLUM
orpaHuyeHuns no unu GbaeLLy NPOMeHU B 3akoHa U perynauunte Ha ®oHaa no OTHOLLEHUE
Ha, HO He camo, CbCTaBa, KOHLEHTpauMUsTa U HauMHa Ha OLIEHKa Ha akTMBMTEe moraTt [0
AoBefaT OO HEBBL3MOXHOCTTA Ha PoHAa Aa pennvkupa MHOEeKca HambhHo. Cbllo Taka
GopCcoBO TbpryBaHWTe POHAOBE Ha Nasapu, XxapakTepuanpaLly ce ¢ HUCka NUKBUAHOCT, ca
N3MOXEHWN Ha MO-TONSIM PUCK OT rpeLLika Npu creasaHe Ha UHOEKC.

PedepeHTeH nHaekc

Mpn Hanuune Ha cbbuTne, koeTo 3acsara MHaekca, Ha PoHOa MOXe Oa ce Hanoxwu aa
npeycTaHoBM 3aKynyBaHeTo M 0OpaTHOTO M3KynyBaHe Ha asanose. [NpeoueHkaTa Ha PoHaa
CbLO MOXe aa 6bae 3acerHaTta. lNpu npoabmkaBawm npobrnemn ¢ MHaekca ®oHOLT Wwe
npeanpueMe CbOTBETHU OEWCTBUS, KOMTO MoOraT da HamansaT HeTHaTa CTOMHOCT Ha
aktmeuTe Ha PoHpa. Takmem cbbUTUA moraTt ga ObaaT, HO He ca orpaHu4eHn camo Ao
cnegHuTe:
e VIHOEeKchbT ce cmdATa 3a HETOYEH U He OTpa3sABa AEUCTBUTENHN NasapHN pasBuUTUS;
o VHOeKChT e cnpsH OT opraHa, KOUTO ro opraHuaupa;
e To3u opraH He MOXe fa onpenenu CTOMHoCTTa Ha Mngekca;
e To3u opraH npasu NPOMeHN BbB hopmMynaTta Ha nsumcneHue Ha MiHgekca, KouTo He
nossongaesat Ha ®oHAa aa ro cneasa npy pasymMHU pasxoau;
o KomnoHeHT Ha MlHOekca e HenuvkBmuaeH, 3aL0To BeYe He ce Thbprysa Ha perynupax
nasap;
o KomnoHeHTu Ha NHaekca ca M3noXeHN Ha NO-BUCOKM TPaH3aKLWMOHHU pa3xoam umm
NMO-BMCOKM TaKCU 3@ CETBIIMEHT, UMK cneumMdUYHN AaHbYHU OrPAHNYEHMS], KOUTO HE
ca oTpaseHu B NpeACcTaBsaHETOo Ha MHaekca.
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CucrtemMHum puckoBe

CUCTEMHUTE PUCKOBE 3aBUCAT OT 0bOWUTE konebGaHus B MKOHOMMKaTa U nasapuTe KaTo
usno. ®oHALT He MOXe [a Brusie BbpXy CUCTEMHWUTE PUCKOBE, HO MM OT4yMTa U ce
cbobpassiBa ¢ TsiX. PuckoBe, NOPOAEHM OT nonuTuyeckaTa u MKOHOMUYeckaTa KOHIOHKTYpa,
ca Bb3MOXHaTa HeCTabUIMHOCT U BOEHHW AeNCTBUSA B pervoHa. beacteusita n aBapumte
ca hakTopu, YCNoXHsSIBaLLM BCsSIKa cucTema 3a ynpasneHune Ha puckoBeTe. [NocneacTeusita
ca TpyaHO MpeaBuaMMM, HO OOCTbMBLT A0 MHGOPMaUMsS M NpunaraHeTo Ha cuctema 3a
NporHo3vpaHe n 4eNCcTBUS B EKCTPEMHU CUTYaLMKN Ca Bb3MOXHM HAa4YMHN 38 MUHUMU3NPaHe
Ha oTpuuaTenHus edekT.

Opyru puckoBe

NHBecTMuunTe BB ®oHAA ca U3NOXEHN HA PUCK OT 3aTBapsiHe Ha 6opcata, NONUTUYECKM
PYCK, BONATUIHOCT, NMNCca Ha NUKBUAHOCT Ha GopcaTa.

PuckoBe 3a yctonumBocTTa

PuckoBeTe 3a yCcTOMYMBOCTTa npeactaBnsABaT CbOMTUA UMM YCNOBMA OT €KOMOMMYHO,
coumasriHo nnu ynpaereHCcKo eCTECTBO, KOUMTO, ako HACTBLMAT, MOXe Ja UMaT CbLLECTBEHO
oTpuUaTeNnHO Bb3AENCTBME BbPXY CTOMHOCTTA Ha MHBECTUUMUTE. B nanbrHeHne Ha un. 3
ot Pernament (EC) 2019/2088 pOpyxecTBOTO € npueno u npwunara nonuvtuka 3a
WHTErpupaHeTo Ha puUCKOBETE 3a YCTOMYMBOCTTA B MpoLecute Ha B3eMaHeTo Ha
WHBECTULMOHHUTE peLUeHus 3a BCUYKW ynpaBrsiBaHW OT APYXECTBOTO Mpeanpuatus 3a
KONEKTUBHO MHBECTUpaHe, B T.4. U 3a doHaa. OCHOBEH NpuMHUMM Ha nonuTukaTta 3a
WHTErpupaHeTo Ha puUCKoBETE 3a YCTOMYMBOCTTA B MpoLEecuTe Ha B3EMaHeTo Ha
WHBECTULMOHHUTE  peLleHMss e TMOCTUraHeTOo Ha  MakcumanHa  duHaHcoBata
Bb3BpbLUAEMOCT Ha nHBecTuuunte. [Jokonkoto PoHabT obaye e nacMBHO ynpaBnsBaH u
cnepBa MHAeKca no HavvHa, npegsuaeH B MNpaBunarta My, MHTErpMpaHeTo Ha PUCKOBETE 3a
YCTOMYMBOCTTA MpU NPoOLECUTE Ha B3eMaHe Ha MHBECTULMOHHWN peLleHns OT cTpaHa Ha
YnpaBnaBaLLoTo APYKECTBO € HeNpuroXnmMo 3a To3n oHa.

UHdopmauumsa BLB Bpb3Ka ¢ 4n. 4 ot PernamenT (EC) 2019/2088

Bbnpekn 4Ye npunara nonuTukata, onucaHa no-rope, [pyXecTBOTO He oOT4yuTa
HebnaronpuATHUTE Bb3AENCTBMS HA WHBECTULMOHHUTE peLleHMst Bbpxy (akTopuTe Ha
YCTOMYMBOCT MO CMUCHIIA Ha YneH 4, naparpacd 1, 6yksa 6) ot PernameHt (EC) 2019/2088.
MpuunHKTE 3a TOBa Ca cnegHuTe:

e Ha TO3M eTan oOTYATAHETO Ha HebnaronpusaTHUTE Bb3OENCTBUA  Ha
WHBECTULMOHHUTE peLLEHUs BbpXy (PakTopuTe Ha YCTOMYMBOCT e noBede A0
OorpaHu4yaBaHe Ha BbB3MOXHOCTT@ 3a MoCTMraHe Ha no-gobpa [OXOOHOCT W
AvBepcnduKaLma 3a KIMEHTUTE Ha AOBEPUTESNHO YNpaBneHne 1 3a MHBECTUTOpUTE
B akTMBHO ynpasnsasaHute KUC.

e [lpyXeCcTBOTO NpeaocTaBs Bb3MOXHOCT Ha CBOUTE KIMEHTU Ha [OOBEPUTENHO
yrnpaBneHne ga nocTaBAT WMHBECTULMOHHW OrpaHUYeHnst Npu ynpaBneHUeTo Ha
nopTcpennute cu, BKIIOYMTENHO TaKMBa, CBbP3aHM C MPUOPUTU3MPAHE Ha
pUCKOBETE 3a yCTOMuYMBOCTTA. BaxkHo e ga ce otbenexu obaye, 4e KbM MOMEHTA
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HUTO eauH KNMEHT He Ce e Bb3Mon3ear OT Ta3n Bb3MOXHOCT U He € 3a8BUN TakoBa
XenaHwue.

e OtyuTaHeTo Ha HebnaronpuATHUTE BbL3AEWCTBUS HA MHBECTULMOHHUTE peLUeHuns
BbpXy hakTopuTe Ha YCTOMYMBOCT MO cMmucbna Ha 4n. 4 ot Pernament (EC)
2019/2088 we poBegoe OO 3HAYUTENHW pas3xoAM Ha pecypcu  (YOBELLIKW,
ynpaBsreHcku n uHaHcoBK) 3a ApyxecTBoTo, 6e3 ToBa Aa AoBefde [0 HSKaKBO
OYaKBaHO W WM3MEPUMO MOBULLEHWE Ha MNpUXOAMTe B CPEAHOCPOYEH W O0opuU
AbnrocpoyeH nnax. MNproputeT Ha pbLKOBOACTBOTO Ha [IpyXeCcTBOTO € ocurypsiBaHe
Ha (puHaHcoBaTa My CTabuNHOCT, KanuTanoBa adeKkBaTHOCT W onepupaHe Ha
neyanba. B TO3M CMWUCBLN OTYUMTAHETO Ha HebnaronpuATHUTE Bb3OENCTBUA Ha
WHBECTULIMOHHUTE peLLeHNsi BbpXy (PakTopuTe Ha YCTONYMBOCT HE € CbBMECTMMO C
Te3n Lenu Ha To3u eTar.

e Ha TO3M eTan AOpyXecTBOTO He € wuaeHTUdUUMpano oce3aemMo TbpCceHe Ha
WHBECTUTOPW, 3a KOUTO OTYMTAHETO Ha HebnaronpuAaTHWUTE BBL3AEUCTBUA Ha
WHBECTULIMOHHUTE peLleHns BbpXy (PakToOpuTe Ha YCTOMYMBOCT € MpUopUTET U C
npegMMmcTeBo npea pdobpata avBepcudMKaumMss Ha pucka W OOXOAHOCTTa OT
nHBECTULMUTE.

B 3akniwuyeHue, MHBeCTUTOpUTE cneaBa Aa MMaT npeaBua, Ye CTOMHOCTTA Ha
aanosete Ha PoHpa M JoxoAbT OT TAX MoraT Aa ce MOHMXKaT, neyanb6aTta He e
rapaHTMpaHa U1 UHBECTUTOPUTE NoemMaT PUCKa Aa He Bb3CTaHOBAT MHBECTULUATA CU
B M'bIIeH pa3mep.

I1.4. TpaBuna 3a oueHKa Ha aKTUBUTE

(W3m. ¢ Pew. Ha C[0 Ne 196/30.03.2017 r.) AktyanHuTte lNpaBmna 3a oueHka Ha noptdenna
1 3a onpefensaHe Ha HeTHaTa CTOMHOCT U Ha MHOMKaTUBHATa HETHA CTOMHOCT Ha aKTUBUTE
Ha “Expat Bulgaria SOFIX UCITS ETF” ca npunoxumyn KbM Hactoswmsa [pocnekt u
npeacTaBnsBaT HepasgenHa 4acT OT Hero.

I1.5. XapaktepucTuka Ha TUMUYHUA UHBECTUTOP, KbM KOroTO € Haco4eHa AeMHOCTTa
Ha “Expat Bulgaria SOFIX UCITS ETF”

OanoeeTe Ha “Expat Bulgaria SOFIX UCITS ETF” ca goCTbNHM 3a BCUYKU UHBECTUTOPM.
MHuBecTutopnte BbB POHOA TbPCAT €EKCrno3vuMsi KbM nasapa/nasapute, B KOWUTO
PedepeHTHUAT nHOekc uHBecTupa. KbM gaTtata Ha Hactosiwumsa [lpocnekt ToBa e
Obnrapckmsat nasap. Cymata Ha wHBecTMumdATa BbB doHAa 3aBUCU OT JINYHUTE
obcToATENCTBA Ha BCEKM OTAENEH MHBECTUTOP. 3a Oa ce onpegenu tasm CTOMHOCT,
WHBECTUTOPUTE TpsiOBa Aa B3eMaT npeasua ronemmHaTa Ha JIMYHOTO Cu BoraTtcTBo U/unu
MMOTHK, MapU4YHUTE CU CpeacTBa B MOMEHTA M 3a CredBallMTe HSKOIIKO TOAMHU, WU
rOTOBHOCTTa CM [a noemaT pUCK Unu no-npegnasnue noaxod. CbuWo Taka CbBeTBaMe
WHBECTUTOPUTE Aa AvBepcudmumpaT MHBECTULMMTE CU B JOCTaTbyHa CTENeH, 3a Aa He
ObaaTt n3NoXeHn eguMHCTBEHO Ha puckoBeTe Ha To3n doHg. B To3m cmucbn obpbliame
BHMMaHMWE Ha BCUYKM MHBECTUTOPU A NPELEHSIT CBOATa cneundguyHa cutyaums ¢ nomoLuta
Ha CBOSI MHBECTULIMOHEH KOHCYNTaHT.

. MKOHOMWYECKA NH®OPMALINA
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l1I.1. JaHBbYeH pexum

B HacTtosilumsa pasgen ce pasrnexaga obwuaT gaHbyeH pexum Ha PoHoa M Ha
WHBECTUTOPUTE OTHOCHO AOXOAWUTE UM OT caenku ¢ asnoBeTe Ha doHaa cbobpasHo
OencTBaWoTo KbM gaTtata Ha ua3roTBsHe Ha [lpocnekta gaHb4yHO 3akoHogaTencTtso. B
WHTEpEeC Ha NpuTexaTenuTe Ha OsMOBE U Ha BCUYKM MHBECTUTOPYU € Aa Ce KOHCYnTupar no
Te3n N apyrn OaHbYyHM BBLNPOCK C AaHbYHU eKCnepTu, BKMIOYUTENHO OTHOCHO AaHbYHUSA
edeKT B 3aBMCUMOCT OT KOHKpeTHaTa cuTtyauus.

KopnopatusHo gaHb4yHO obnaraHe Ha ®oHaa

Meuyan6ata Ha ®oHOa He ce obnara ¢ KopnopaTnBEH AaHbK.

O6naraHe noxoauTe Ha NpuTexaTenuTe Ha asnose oT PoHaa

HeTHunat goxoa, peanusvpad ot ®oHAa, yBenvyaBa HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha
doHAa 1 CbOTBETHO CTOMHOCTTA Ha HeroBuTe aanose. Tbil kaTo POHOBLT He pasnpeaens
Aoxon Mexay WHBecTUTopuTe, nocregHuTe Guxa Mornu ga peanusaTt KanutarnoBa
nevyanba, kaTo npogagaTr NpuTexaBaHUTE OT TAX Asdnose obpaTHo Ha doHga (mpwu
onpegenexHu ycrnosus) unu Ha oHgosata 6opca. Pa3amepbT Ha kanutanosaTa nevanba ce
onpefensa kKaTo MOMOXWUTENHa pasnuka Mexay npoJaHaTa LeHa M ueHaTa Ha
npupgobvBaHe Ha pasnosete. KoraTo gdnoBete ca npyvaobuTy Ha pasfvMyHU LeHu U
BMOCMNeACTBME Ce NpogaBaT 4acT OT TAX, KaTo He MoXe Aa 6bae AoKa3aHO Kow OT TAX ce
npogaeaT, uUeHaTa Ha npuaobvBaHe Ha AsnoOBeTe € CpedHo npeTerneHarta Luexa,
onpegeneHa Bb3 OCHOBA Ha LeHaTa Ha npuaobunBaHe Ha AbpXXaHuTe ASnoBe KbM MOMEHTa
Ha npogaxobara.

Obwu nonoxxeHusi

[oxoante oT caoenku ¢ ganose Ha ®oHAa (peanuanpaHaTa kanuTanoBa nedanda) kakTo B
cnyyauTe Ha obpaTHO u3kynyBaHe Ha ganosete oT PoHaa, Taka u npu npogaxba Ha
asnosete Ha BOb He ce obnaraT, KoraTo nony4vaten Ha 4oxo4a ca MEeCTHU (OM3MYEeCKU
nvua unu uUsnMyeckn nuua, YCTaHOBEHM 3a AaHbYHM LEenu B ObpXaBa — 4YfeHKa Ha
EBponenckns cbo3 unv B Apyra Obpxasa, MpuHagnexawa kbMm EBponenckoTo
MKOHOMMWYECKO NPOCTPaHCTBO.

CbOTBETHO, C Te3n [OXO4M Ce HamansaBa CYETOBOAHUAT (MHAHCOB pesynTaTt npu
onpegensHe Ha AaHbYHMA (DUHAHCOB pe3ynTaT Ha pPUANYECKUTE Nuua, KOMTO nognexar
Ha obnaraHe Mo peda Ha 3akoHa 3a KOpnopaTMBHOTO MogoxodHo obnaraHe (,3KMO%).
CnepnBa ga ce ma npeasua, Ye npuy 3aryba ot caenkv ¢ ganose, nuuaTa, KouTo nognexar
Ha obnaraHe no pega Ha 3KIMO, we cnegsa ga yBenuyaT CYETOBOOHUA CUM (DMHAHCOB
pes3ynTtat C oOTpuuaTenHarta pasnuvka mexay npogaxHata u npugobuBHaTa uUeHa Ha
aanosete. KoraTto ganoseTe ca NnpuaobuTn Ha pa3nuyHmM LIEHW 1 BNOCNEACTBUE ce Npoaasa
YyacT OT TaX, KaTo He Moxe Aa O6bae AokasaHO Kou OT TAX ce npogasaT, LeHaTa Ha
npuaobrBaHe Ha AsnNOBETE € CPpeAHo MpeTerneHarta ueHa, onpeaeneHa Bb3 OCHOBA Ha
ueHata Ha npvgobvBaHe Ha ObpXaHuTe ASAnoBe KbM MOMeEHTa Ha npogaxbaTa. Tesu
Aoxoaun He ce obnarat 1 ¢ JaHbK NPU N3TOYHKKA.

U3Kno4YeHue 3a HaKou Kameezopuu nuua
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[oxoante ot caenkn ¢ gsnose Ha ®oHaa (peanuanpaHaTa KanuTanoea neyanba), kakto u
13060 ¢ (PMHAHCOBM aKTUBM, NOMyYEHU OT PU3MYECKM NULA OT TPETU ObpKaBu, U3BBHH
ropenocoyeHnTe, ce obnarat ¢ okoH4YaTeneH AaHbk B pasmep Ha 10% Bbpxy obnaraemus
aoxon.

O6naraemuaT goxon e cymaTa OT peanusvpaHuTe npes roguHata nedvanodu, onpegenexu
3a BCSKa KOHKpeTHa caernka, HamarneHa CbC cymMaTa OT peanusvpaHuTe npes roguHaTa
3arybu, onpegeneHn 3a BCsSKa KOHKpeTHa caenka. PeanmsnpaHata nedan6a/saryba 3a
BCSIKa cAernka ce onpefend, Kato npogaxHaTa LeHa ce HamansBa C ueHaTa Ha
npupgobvBaHe Ha pgsnosete. KoraTto gsdnoBete ca npuvaobuTy Ha pasfMyHU LEHU U
BMocrneacTBMe ce npoAdaBa YacT OT TAX, KaTo He MoXe Aa 6bae AokaszaHO Kou OT TAX ce
npogaeaT, UeHaTa Ha npugobvBaHe Ha [AsnNOBETE € CpegHo npeTerneHaTta LueHa,
onpegeneHa Bb3 OCHOBA Ha LieHaTa Ha npuaobnBaHe Ha AbpXXaHUTe ASNOoBE KbM MOMEHTA
Ha npogaxbara.

YnpaBnaBalloTo APYXKECTBO € ANbXHO Aa NpefocTaBsd Ha U3MbAHUTENHUS OUPEKTOP Ha
HaunoHanHaTa areHumsi 3a npuxoaute uHgopmaumsita no yun. 143, 6. K, an. 1, 1. 1-4 ot
[aHbyHo-ocuryputennunsa npouecyaneH kogekc (OOTK), BkmoumTenHo 3a pasmepa Ha
nannateHuTe goxoam ot cnecTtaBaHus — o 30 anpwun Ha roguHarta, criedpalla rogmHaTa
Ha u3nnallaHeTo Ha aoxoaa. MIHpopmaumaTa obxBalla BCUYKM JOXOAW OT CNecTsBaHuS,
n3nnaTeHn npe3 CboTBETHATA KaneHaapHa roguHa.

I11.2. Takcn (kOMMCUOHU) NpU MOKYyNKa U npopaxba Ha aanoBe Ha “Expat Bulgaria
SOFIX UCITS ETF” — HauMcnsaBaT ce camMo BbpPXy CAeSNKU Ha MbpBUYEH nasap

Takcute npu nokynka M npopaxba ca npegHasHayeHn da MOKPUST pasxoguTe npu
npogaxba/msgasaHe n obpaTHO M3KynyBaHe Ha OANOBe, M Ce BKNIOYBAT B eMUCMOHHAaTa
CTOWMHOCT U LieHaTa Ha obpaTHO U3KynyBaHe, KOATO ce 3annaia oT MHBECTUTopa.

doHOBLT npunara cnegHata CTPyKTypa Ha TakCu npu 3annceBaHe u O6paTHO M3KynyBaHe Ha
OAnoBe Ha NbpBUYEH Nasap 3a crnegHuTe rpynm MHBECTUTOPU:

Tun nHBecTUTOP Pa3smep Ha Takca npu | Paamep Ha Takcarta
nopbyYKaTa 3a MOKynkKa | npu nopbykaTta 3a
Ha ganose Ha BT® o6paTHO M3KynyBaHe

Ha gsinoBe Ha BT®

WHCTUTYUMOHaneH nHBectmuTop 2.00% 2.00%

Opyr nHBeCcTUTOp (BKMNIOYUTENHO Mo Takcu, ycnosus u Mo Takcu, ycrnosus n

MapKeTMeNKbp), KOWUTO € CKIMYU | OrPaHNYEHUs], MOCOYEHN | OrpaHUyeHuns,

AOroBop 3a ToBa C B 0roBopa C NocoYeHn B A0roBopa

YnpaBnsBaLLoTo OPY>KeCTBO YnpasnsiBawioTo C YnpaBnsBaLioTo
APYXeCcTBO ApYXeCTBO

HesaBncnmo OT MHBECTMpaHaTa cyma, MHBecTutopuTe BbB PoHaa crnepBa fa 3annatat
Takca oT 2.00% npu nokynka Ha ganoBse, AbiMKMMa KbM YNpaBnsBaLLoTO OPYKECTBO, KOSTO
ce HauvucnsiBa BbpxXy HETHaTa CTOMHOCT Ha akTuBuTe Ha PoHAa Ha 1 4sn 1 ce BKIOYBA KbM
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eMMCMOHHaTa CTOMHOCT Ha OANOBETE, OCBEH aKo He e [JOrOBOPEHO pasfnu4HoO B 0roBop C
YnpaensBaLloTo gpyxectso. EMucrmoHHa ctomHocT Ha doHaa ce gedunHmnpa kato HCA Ha
1 4an nnioc Takcarta, AbmkuMa KbM YNpasnsasalloTo ApYKeCTBO.

3a ,MHCTUTYUMOHaNeH WHBECTUTOP® Ce cuMTaT BCUYKM 3acTpaxoBaTenHW OpyXKecTea,
0aHKn, MHBECTULUMOHHM MNOCPeaHUUN, ynpasnsBaly OpYyXecTBa, NMEeHCUOHHU ¢oHaoBe,
KakTO M BCUYKM KONEKTUBHU WHBECTULMOHHW CXEMU M WHBECTULMOHHWU [OpPYXeCTBa,
nonyymnu nuueHs B EC nnn gvpxasa ot OMCP. NHueectutopute BbB dOHAA creadsa ga
3annaTtar Takca oT 2.00% npu obpaTHO uM3KynyBaHe Ha AAnoBe, AbIDKMMa KbM
YnpaBnsiBaloToO APY>KECTBO, KOATO CE Ha4yMcnsaBa BbpXy HETHaTa CTOMHOCT Ha akTMBUTE
Ha ®oHaa Ha 1 gsan v ce npucnaga oT ueHaTta 3a obpaTHO M3KynyBaHE, OCBEH ako He e
AOrOBOPEHO pasnMyHO B AOroBop C YNpasnsBawoTo ApyxecTtBo. LleHata Ha obpaTtHo
n3kynyeaHe Ha PoHga ce geduHupa kato HCA Ha 1 gan MuHyC TakcaTa, ObiDKMMa KbM
YnpaBnsiBaLLoTo APY>KECTBO.

MHBecTuTOpUTE 3annawaT no cebecToMHOCT BCUYKN pas3xoaum 3a CETLIIMEHT U TpaHcdep
Ha ganose Ha PoHAa 3a BCUYKM onepauun Ha MbpBUYEH Nasap, BKIOYUTENHO TaKCU KbM
aenosuTtapu, 6aHKoBM pasxoamn, KOMUCUOHW, AaHbLUKU 1 Op.

Cnepga fa ce uma npeasug, Ye ycrioBusita npu emutupaHe n obpaTHo M3KyrnyBaHe C Apyru

MHBECTUTOpPU (BKJ'IlO‘-II/ITeJ'IHO MapKeTmeVlepM) Ca ypeneHu B otgesiHh gorosopu.

111.3. Pa3xoaun nnun tTakcu 3a cmeTtka Ha PoHpa
(N3m. c Pewl. Ha C1 Ne 158/01.07.2016 r.) (N3m. ¢ Pew. Ha CI Ne 196/30.03.2017 r.)

Pasxoau 3a cmeTka Ha ®oHAa (KOCBEHM pa3xoam 3a MHBECTMUTopa)

(M3m. ¢ Pew. Ha C[0 Ne 196/30.03.2017 r.) Tesn pasxogm ce npucnagaT OT aKTUBUTE Ha
“Expat Bulgaria SOFIX UCITS ETF” 1 Taka KOCBEHO ce noemMaT OT BCUYKM NpUTeXaTenn Ha
asanose. [MbNHO onucaHne Ha Te3n pasxoau MHBECTUTOPUTE Le HamepAaT B MNpaBunaTta Ha
doHpa.

I1.4. OaHHK 3a pa3xoauTte u pesyntatute Ha “EXPAT Bulgaria SOFIX UCITS ETF” 3a
npeauvLLIHnN roanHu

(N3m. c Pew. Ha C0 Ne 196/30.03.2017 r., uam. c Pews. Ha C[1 Ne 258/16.04.2018 r.) doHOBT
e yuypegeH npe3 2016 r. 3aBepeHnTe OT perncTpupaH oguTop otdeTM no 3akoHa 3a
CYETOBOACTBOTO 3a MpeaullHM roauvHn ca nybnukyBaHWM Ha WHTEPHET cTpaHuuata Ha
ynpaBnsBaLloTo APYXeCTBO — www.expat.bg. MloavwHnTe prHaHCOBM OTHETU Ca 4OCTbMHU
3a MHBECTUTOPUTE U Ha agpeca Ha ynpaBnsABaLloTo Apyxectso — rp. Codusa 1000, yn. I
C. Pakosckun® Ne 96A, Bcekun paboteH geH mexay 9:00 n 18:00 .

I1.5. JaHHn 3a [lonutukata 3a Bb3HarpaxgeHuata Ha YA ,Ekcnat Acet
MeHngpxmbHT EA[L

(HoBa c Peww. Ha C[1 Ne 196/30.03.2017 r.) MNonutukaTta 3a Bb3HarpaxgeHuaTa Ha ,Exkcnar
AceT MeHnpxMbHTY EA[l He pedepvpa MO HUKaKbB Ha4vMH KbM YynpasnsiBAHWUTE OT
OPY>KECTBOTO KONEKTUBHM NHBECTULMOHHN CXeMU 1 BOPCOBO TbpryBaHu hoHaose. PoHOBLT
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He ObMKM HUKAKBM TakCM M HAMA OOMbIIHUTENHU pasxodu KbM OPYKEeCTBOTO, HEroBus
nepcoHan wunuM pbKoBOAEH CbCTaB, Mpou3Tvyawm oT Tasu [lonutmka. MNMonutukaTta 3a
Bb3HarpaxageHuaTa e nybnukyBaHa Ha camTa Ha ,Ekcnat Acet MenupxkmbHT® EA[L
www.expat.bg KaTto konue OT Hesa ce NpeaocTaBs Ha XapTuMeH HocuTen 6e3nnaTtHo npu
noucKBaHe.

IV.TbPTOBCKA NHO®OPMALIUA
IV.1. YcnoBusa n pep 3a usgaBaHe v npogaxba Ha gsanoBe Ha NbpPBUYEH Nasap

(N3m. ¢ Pew. Ha CO Ne 158/01.07.2016 r., uam. ¢ Pew. Ha C[ Ne 240/14.02.2018 r.)
OanoseTte Ha ®oHAa moraT ga 6baaTt KynysaHu U NpodaBaHN Ha MbPBUYEH UMM BTOPUYEH
nasap CbInacHO 3aKOHOBUTE M HOPMaTWBHM pa3nopeabdu, kakTo u NpasunaTta Ha PoHaa.
MbpBUYEH nasap

MbpBUYHMAT Nasap e nasapbT, Ha KOWTO aAsnose Ha doHga ce uagaeaT UMM U3KynyBaT
obpaTHO AMpeKTHO oT camust GoHa. CrneaHuTe rpyny MHBECTUTOPM MoraT Aa ydacTBaT Ha
NMbPBUYHMA Nasap Npu cregHUTe YCrnoBusi, onpeaeneHy B To3un MpocnekT, ako CbLunUTe He
ca B paspes CbC 3aKOH Uy HopMmaTuBHa pasnopeaba:

Ta6bnuua ,,YcnoBua*“

Tun uHBecTUTOpP MwuH. pa3mep Ha MuH. pa3mep Ha
nopbyKaTa 3a NoKyrnka Ha | nopb4kaTa 3a obpaTHO
asanoBe Ha PoHpa M3KynyBaHe Ha asanoBe

Ha ®oHpa

MHcTUTYyUMoHaneH 100,000 gsana 100,000 gsana

WNHBECTUTOP

Opyr nHesectutop Mo Takcn, ycnosus u Mo Taken, ycnosus u

(BKMOUMTENHO OrpaHunyeHuns, NocoYeHn B OorpaHuyeHuns, NocCoYeHN B

MapKeTMeNKbp), KOUTO € porosopa ¢ porosopa c

CKMNtoYMn JOoroBop 3a ToBa € | YNpaBngaBaLwoTo YnpaenssaLloTo

YnpaensBeaLioTo OPYXeCTBO OpYyXecTBo

APYXEeCTBO

Bcsika nopbyka TpsibBa Aa OTroBaps Ha M3MCKBAHETO 3a MUHUMAanHWs pasmep n ga 6bae
Ha cTbnkm ot 100,000 gana (cyma Ha ganoseTe ga e kpatHa Ha 100,000) 3a nopbykK 3a
noKynka unm obpaTHO M3KyrnyBaHe Hag Te3n C MUHUMAIHUSA pa3mep, OCBEH ako He €
OOroBOpPEHO Apyro B [JOroBop C YNpaBnsBalloTo ApyxecTBo. MapkeTMenkspu,
YnpasnsaBaLLoTo APpYKECTBO U BCUYKM NHCTUTYLIMOHAMNHN MHBECTUTOPU, KOUTO Ca CKItOYMIn
OOroBop C YNpaBnsABallOTO APYXeCTBO, MoraT Aa 3anucBaT M npogaBaT OAnoBe Ha
NbpBUYEH Nasap B 3akoHoBuTe numutn (10,000 gana npu 3anuceaHe n 30,000 gana npwu
obpaTHO M3KynyBaHe), kKaTo MoraT ga arperupat MopbuYKMTE 3a TEXHU KIWEHTW, cTura
arpermpaHuTe NOpPbYKN Aa OTrOBAPSAT HA 3aKOHOBUTE OrpaHnUYeHus.

(N3m. c Pew. Ha C[ Ne 200/09.06.2017 r.) Bcrykun nopbYKM U HABPEMEHHOTO MM NogaBaHe
kbM PoHOa ca OTrOBOPHOCT Ha WHCTUTYLMOHANHUTE UHBECTUTOPWU, MapKeTMENKbpUTE U
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BCEKM OPYr MHBECTUTOP, KOMTO € CKMHYMN JOroBOp 3a y4yacTve Ha MbpBUYEH Masap C
YnpaBnsBalwoTo ApyKeCcTBO. BegHbx npuetn ot doHAa, NOpbUYKUTE CTaBaT HEOTMEHSIEMM.

i) (U3m. c Pews. Ha C1 Ne 158/01.07.2016 r., nam. ¢ Pew. Ha C[1 Ne 258/16.04.2018
r.) lluyaTa, KOMTO MMAT Bb3MOXHOCT [ja CKMoYBaT JOrOBOP 3a y4acTue Ha NbpBUYEH
nasap, ca MHBECTUTOPM, KOUTO ca KnacuduumpaHu kaTo ,NIpodeCUoHanHeH KINneHT"
no cmucbna Ha § 1, 7. 10 oT 3akoHa 3a nasapute Ha (PMHaHCOBU MHCTPYMEHTMU;

i) (U3m. ¢ Pew. Ha CI1 Ne 158/01.07.2016 r.) YcnoBusita 3a MMHUMArEH pasmep Ha
WHBECTMLMATA, CTbNKata Npuv MOPbYKM Had MUHUMAnHWUS pasmep M TakcuTe Le
6baaTt goroBapsiHM C BCEKM MHBECTUTOP, CbOOPAa3HO aHaXXMMeEHTa 3a pa3mep Ha
WHBECTULMATA, CPOKOBE, YECTOTA M APYri YCNOBUSA OT CTpaHa Ha MHBECTUTOpa.

BeagHbx npueTtn ot doHaa, NopbykUTe cTaBaT HeoTMeHsiemn. ManaeaHeTo (Npoaaxbara)
Ha aanose Ha PoHOa MOXe Oa ce OCblLLecTBsiBa CaMO ako €MMCUMOHHaTa CTOWHOCT Ha
AANOBETE € HaMbIHO U3nnaTeHa.

OcBeH B Cny4anTe Ha BPEMEHHO crnvpaHe Ha obpaTHOTO W3KynyBaHe, YnpaBnsiBallOTO
OPYXECTBO eXeOQHEBHO U34MCIIsiBA EMUCUOHHA LieHa, NO KOSITO MHBECTUTOPMTE MoraTt aa
3akynat ganose Ha PoHpa. LleHaTta ce onpemenst Ha 6asata Ha HCA Ha eawH gsn,
n34ncreHa cbrinacHo Metoga, onucaH no-gony B MNpocnekra.

(M3m. c Pew. Ha C[] Ne 162/03.08.2016 1., Nam. ¢ Peww. Ha C[] Ne 346/08.02.2021 r.) AanoBe
Ha PdoHga moraT ga G6baaTt 3akyneHu oT MHBecTuTopuTe B odumca Ha Y[ ,Ekcnat Acet
MenunmpxkmbHT EALLl Ha agpec rp. Codoms, yn. ,[eoprn C. Pakoecku® Ne 96 A, ot 09:00 yaca
0o 17:00 vaca, ten.: +359 2 980 1881, dakc: +359 2 980 7472, nuue 3a KoHTaKTW: JungaHa
Topoposa.

(N3m. c Pew. Ha C[0 Ne 200/09.06.2017 r.) 3akynyBaHeTo Ha aanose oT PoHaa

¢ [lopaBaHe Ha nopb4ka 3a NOKYMNKa Ha aanose. /lHBecTUTOpPMTE nogaBaT nopbuyka
3a MOKyMnKa Ha [OsanoBe, CbAbpXalla pekBmanTuTe cbrnacHo Hapepba Ne 44 ot
20.10.2011 r. 3a u3nCKBaHMUATA KbM OEMHOCTTA Ha KONEKTUBHUTE WHBECTULIMOHHU
CXemu, yrnpasnsasBalmnTe [OPYXKeCTBa, HaUWOHanNHWTE WHBECTULUMOHHU oHAOoBe,
anTepHaTUBHUTE WMHBECTULMOHHK (DOHAOBE W nNuuaTa, ynpasndsBalim antepHaTUBHU
WMHBECTMLMOHHN hoHaoBe (obpasey Ha nopbykaTa MOXe Aa ce nonyyu B oduca Ha
YnpaBnsBaLioTo APYKECTBO), JIMYHO, Ype3 MbHOMOLLHUK/NpeacTaBnNaBaLl, unmn ypes
nuueHsnpaH/nuueHsmpaHa/  nuueHsnpaHo ¢ nuueHs B EC  mHBeCTUUMOHEH
nocpeaHvk/6aHka/ynpaensiBallo APYXECTBO, KOrato TO3W MHBECTUTOP € KITMEHT Ha
CbOTBETHUSA WHBECTUUMOHEH MNocpeaHuK, GaHka wnyM ynpaeBnsBalio ApPY>KECTBO.
MopbykK 3a NOKynka Ha AAroBe ce npuemat Bceku paboteH aeH mexay 9:00 n 17:00
yaca B odmca Ha YNnpaBnsABaWOTO APYKECTBO, MO €MEKTPOHEH MbT C E€NEeKTPOHEH
noanuc Ha umenn: asset.management@expat.bg, nnv npn TexHn4yecka Bb3MOXHOCT
ypes MeXayHapOoAHO YCTaHOBEHW ENEKTPOHHW nnaTtdopMm 3a 00cnyxBaHe Ha
doHgose, kato VESTIMA Ha Clearstream. B nopbuykata MHBECTUTOPBT NOCOYBA Aanu
aanoseTe LWe 6baaT usgageHn cpeLly 3annailaHe unm cpeLly KowHuua oT (hUHaHCOBU
aktmen. B cnyyan 4e nogaBaT nopbyka 4pe3 MbSIHOMOLHWK, MNOCNEOHUAT €
HeoOXoAMMO [fJa MpeacTaByM M U3PUYHO OpUrMHAN OT HOTapuarHO 3aBEPEHO
MbAHOMOLLHO, AaBallo MpaBoO 3a U3BbPLUBAHE Ha yNpaBUTENHW U pasnopeanTenHu
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OENCTBUSA C LLEHHN KHIXKA W Aeknapauund, 4e He N3BbpLUBa NO 3aHATUE COEJIKN C LLEeHHU
KHMWKa. Te3an u3NCKBaAHUA He ce npunarat, Korato 3adBKaTta Cce nogaBa 4pe3
MHBECTULUNOHEH NocpeaHuK, GaHka unu ynpasrdaBallo APYXeCTBO.

o BHacsiHe Ha napu4Hume cpedcmea 3a 3anucaHume Osinioee. MNapuyHute cpeacTea
3a 3aKynyBaHe Ha AsinoBe 6vBaT nony4YeHun no cneumanyHa cmeTka npv [lenosutaps,
BOoAEHa Ha umMeTo Ha PoHAa Npv JocTaBka Ha AsnoBeTe cpelly 3annallaHe (DVP)
Ha KnueHTa.

o WM3nbriHeHue Ha rnopbyYykama. AKO UHBECTUTOPBT (BKMOYMUTENHO MapKETMENKBLPHT)
€ nofan nopbyka 3a nokynka unun obpatHo nskynyesaHe 0o 15:00 4., TO nopbykaTta
we 6bae nanbnHeHa no HCA 3a geHs, B KOWTO € nogageHa. AKo nopbuykarta e
nopageHa cneg 15:00 4., 1o Ta wWe 6bae usanbnHeHa no HCA 3a geHsa, cnegsaly
JeHs Ha nogaBaHe Ha nopbykata. CbrnacHo uyn. 66, an. 1 ot Hapepnba 44
NopbYKUTE Ce N3MbIHSBAT B CPOK 40 7 KaneHgapHW OHW OT gataTta Ha nogaBaHe Ha
nopbykaTa. AKO MopbYKaTa He € noanucaHa WM He € NPaBWUIHO MOMbJIHEHA, TO
ToraBsa nopbykaTa Cce cdMTa 3a HeBanuaHa u TpsibeBa na 0bae nogageHa oTHOBO. B
nopbyKkaTa KNMeHTbT M3PUYHO NMOCOYBa [aTa Ha AoCTaBKaTa Ha OAnoBeTe cpeLly
3annawaHe (DVP) w/unun cpely kowHuMua OT akTMBM B CbOTBETHaTa geno3ntapHa
MHCTUTYUMA. [laTata Ha gocTaBka Moxe Aa 6bae mexay 2 u 7 kaneHgapHu OHu,
cneg nogaBaHe Ha nopbukara.

i) UsnbiHeHUe Ha ropbyYykama cpewy 3annauwadHe 6 napu. Ha cnepBawus
paboTeH aeH crnepn aeHs, no Ynato HCA 3a gsn Tpsibea aoa 6bae u3nbrHeHa
nopbykaTa, ganosete OMBaT M3gadeHW W HACOYEHW 3a MPEXBbPIAHE KbM
KNWeHTa C MNOoCOoYeHMs1 B Mopbukata Banbop. [lopbykaTa ce m3nbhHsBa 3a
pasmepa Ha 3asBeHusa 6pon oanose, YMHOXEHW MO onpedeneHaTta eMMCUOHHA
CTOMHOCT Ha eauH AAn, KaTo EMUCUOHHATa CTOMHOCT Ha eauH SN ce 3aKkpbrngasa
00 YETBbPTOTO YMCMO Cred OeCeTUYHMS 3HaK. YNpaBnsBawWOTO OPYXECTBO
npenoctaBs MNOTBbPXKAEHWE 3a W3NBMHEHMETO Ha BanugHaTta Mnopbyka Mo
cMUcbna Ha un. 2, T. 24 ot lNpaBunaTa Ha PoHAa, CbaAbpXKaLLO MHCTPYKLUUK 3a
AoCTaBKa Ha KHmxaTa cpewy nnaiwaHe (DVP) npy nbpBa Bb3MOXHOCT, HO He Mo-
KbCHO OT Kpad Ha paboTHMSA OeH, crnefBall U3NbiHEHWETO Ha MopbuykaTa 3a
aeHs, no unato HCA ce nsanbnHsiBa nopbuykaTa.

i) U3nbrHeHUe Ha nopbyYykama cpeuly docmaska Ha KouHuUua om akmusu. Beekn
paboTeH [fAeH YnpaBnsaBawoTO [ApyXecTBo nybrukysa Ha www.expat.bg
CbAbPXaHNETO Ha KoLWHMLUA OT akTuBu, KoATo npeactaensea 10 000 gsana Ha
doHpa (,nakeT 3a emuTupaHe®). B nopbykata 3a 3anucBaHe Ha ASNOBE Ha
MbpPBMYEH Na3ap MHBECTUTOPBLT NOco4YBa 6pPOS akUMM OT BCEKU EMUTEHT, KOUTO
we genosvpa BbB PoHpa. bpoAT Ha akuuuTe Ha BCEKM eMUTEHT TpsbBa ga
oTroBaps Ha gonyctummnsi 6pori B NakeTa 3a eMUTUpaHe (Mnu aa € KpaTeH Ha Hero
3a 3anuceanus ot Hag 10 000 gana). MNMopbukaTa ce M3nNbHsBa 3a pa3mepa Ha
3aaBeHusa Bpon OanoBe, YMHOXEHU MO onpefereHata eMUCUMOHHA CTOMHOCT Ha
eavH gan. MNMonyyeHata cyma ce Hapuya ,cyma Ha nopbukata“. Ha cnepgpawus
paboTeH OeH crned aeHs, no unaro HCA 3a gan Tpsibea ga 6bae uanbrHeHa
nopbykaTa, ganosete OMBaT M3gadeHW M HACOYEHW 3a MPEXBbPMAHE KbM
KNneHTa ¢ noco4veHus B nopbykata Banbop. o 12:00 4. Ha 0bsa Ha To3n aeH
KNMMeHTBbT Mony4YyaBa MOTBbPXKAEHME 3a nogageHaTta Mopbyka, B KOETO
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YnpaBnsBalioToO APYXECTBO NMOCOYBA KELLOBUSI KOMMOHEHT, KOUTO TpabBa Aa
ObOoe genosvMpaH B cMeTkaTa, BogeHa Ha ummeto Ha doHga B LleHTpaneH
nenositap 3aegHO CbC 3asdBEHUTe akuuu. 3a onpegensHe Ha KewoBus
KOMMOHEHT OT CcymMaTa Ha nopbykata ce Bagu cOOpbT Ha 3asBeHUTE 3a
JenosupaHe akuuu, YMHOXEHM MO ueHaTa MM 3a geHsi, no umito HCA ce
n3nbrHABa nopbykaTa. CTOMHOCTTA Ha akTUBUTE OT KOLUHMLATA, KOSTO Ce BHacs
BbB PoHAa, ce nsdncngasa B cCboTBeTCTBUE C [1paBmna 3a oueHka Ha noptdenna
N 3a onpegensiHe Ha HeTHaTa CTOMHOCT U Ha MHAMKaATUBHATa HETHA CTOMHOCT Ha
akTusuTe. KbM Taka noslyyeHus KELLOB KOMMOHEHT ce A06aBAT BCUYKK pa3xoaun,
CBbpP3aHN C NMPEXBBLPSISHETO Ha KOLLIHMLUATa OT aKTUBM N KELIOBUSI KOMMOHEHT,
konto PoHaLT TpsibBa oa 3annaTtu, ako MMma Takmea. 1o To3u HauuH Te ce noemart
OT KnMeHTa, 3anuceaw, ganose oT dPoHaa, a He OT CbluecTByBaluTe
nputexxaTtenu Ha asinose BbB PoHAa.

o llomebpxdeHue Ha MNoOpbyYyka. YNPaBMSBALOTO OPYXKECTBO MpeaocTaBs
NOTBbPXKAEHNE 3a W3MbIHEHWETO Ha MOpbuYKaTa, CbAbPXKALO WHCTPYKUMM 3a
AO0CTaBKa Ha KHmxaTa cpelly nnawade (DVP) npyu nbpBa Bb3MOXHOCT, HO He Mo-
KbCHO OT Kpasi Ha paboTHUS AeH, cneaBall, U3NbiHEHNETO Ha NopbyKaTa.

o OmmeeansHe Ha nopbyka. BegHbx nogageHa, nopbyka 3a MOKynka Ha Osnose oT
doHaa He Moxe fa 6bae OTMEHeHa.

(W3m. ¢ Pew. Ha CI1 Ne 200/09.06.2017 r.) O6paTtHOTO n3kynyBaHe Ha aanose oT ®oHaa

e lNopaBaHe Ha nopb4ka 3a o6paTHO M3KynyBaHe Ha AanoBe. VHBecTuTopuTte
nogaeaT Nnopbyka 3a 0bpaTHO M3KyrNyBaHe Ha OANOBE JINYHO, YpE3 MbJIHOMOLLHMWK UIn
ype3 nuueH3npaH/nNuueHanpaHa/nuueHsnpaHo ¢ nuueHs B EC uvHBECTULMOHEH
nocpeaHuk/6aHkalynpaBnsaBallo OpPY>KEeCTBO, KOrato TO3M WUHBECTUTOP € KIMEHT Ha
CbOTBETHUSA WHBECTUUMOHEH nNocpegHuk, GaHka wnu ynpasBnsiBallo APY>KECTBO.
O6paszey Ha nNopbyka MOXe da ce nony4yum B ropenocodeHnsa odmc. lMopbukm 3a
obpaTHO n3KynyBaHe Ha AAnoBe ce npuvemMart Bcekun paboteH aeH mexay 9:00 n 17:00
Yaca B odmca Ha YNpaBnsBawoTO OPYKECTBO, MO €MEeKTPOHEH NMbT C eNeKTPOHEH
nognuc Ha uMenn: asset.management@expat.bg, nnm npn TexHMyecka Bb3MOXHOCT
ypes MexayHapoAHW YCTaHOBEHW ENEKTPOHHW nnatdgopMn 3a obcnyxsBaHe Ha
doHaose, kato VESTIMA Ha Clearstream. B cnyyan 4e nogasaT nopbyka 4dpes
MbIIHOMOLUHWK, MOCNegHuaT € Heobxoaumo Oa npeactaBuM M U3PUYHO OprvHan oT
HOTapuariHo 3aBEPEHO MbJIHOMOLLHO, AABaLLO NPaBO 3a U3BbPLLUBAHE HA YyNpaBUTENHU
N pasnopeanTeniHM OeNCTBUS C LEHHW KHMXA W Aeknapauusi, Ye He M3BbpLUBa Mo
3aHATME COENKN C LIEHHM KHWXKA. Te3n M3MCKBaHUSA He ce nmpwurarar, koraTo 3asiBkata
ce nogaea Ypes3 MHBECTULMOHEH NOCpeaHuK, BaHKa nnv ynpasnsaBaLLo Apy>KeCTBO.

o W3nwnHeHue Ha nopb4Ykama. NopbykaTa 3a 06paTHO N3KyNnyBaHe ce U3NbIHSBA MO
LeHa Ha Osan, onpeaerieHa 3a OeHs Ha nojaBaHe Ha NnopbykaTa, ako nopbykaTa e
nogageHa o 15:00 yaca. 3a nopbykM NogageHu cred To3un Yac, LeHata Ha obpaTHO
nskynyesaHe ce onpegens no HCA ot cnegBawma geH. BanungHute nopbyku 3a
o6paTHO n3KynyBaHe Ha aanose Ha PoHAa ce M3NbMHABAT Ha crefBalums paboTeH
AEH cnep OeHs Ha Banbopa, NocoYeH B Nopbukarta, no 4nato HCA 3a asn Tpsibea
Ja O0baaTt M3NbIIHEHW, HO He No-kKbcHO oT 10 gHWM OT pgaraTa Ha nogaBaHe Ha
nopbykaTa. [latata Ha ceTbnMeHTa Moxe Aa Obae mexay 2 n 10 gHu cnen
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nogaBaHe Ha NopbYKaTa.

UsnnawaHe Ha Ob/mkuMama cyma. Obmkumata cyma ce uannawa no ykasaHa
GaHkoBa CMeTkaHa KnueHTa no MeToda focTaBka cpelly nnawadHe (DVP) wnu
CpeLly KOolHMUa OT PMHAHCOBW aKTMBMW, CbCTaBndaBawm noptdenna Ha doHaa, B
CbOTBETHaTa Aeno3nTapHa MHCTUTYLMSA Ha Banbopa, NOCOYEH B NopbYKaTa.

i) MsnbnHeHue Ha rnopbYykama cpewly 3annawaHe 8 rapu. YrnpaenssalloTo
OPYXECTBO U3MbIIHSIBA BCMYKM NOPBYKM 3a 06paTHO M3KyMNyBaHe 3a U3MbIHEHME
no HCA Ha pan 3a geH T cpewy Kew, camO ako AbMKuMmaTta cyma KbM
WHBECTMUTOPWN NO NOPBbYKM 3a 0bpaTHO M3KynyBaHe 3a m3nbiHeHve no HCA Ha
aan 3a geH T e no-manka oT napuyHMTE HanMyHoCcTM Ha PoHAa MUHYC BCUYKU
3agbmkeHus Ha ®PoHaa, kakTo ca nsdmcnenm B HCA 3a geH T, Ho kKaTo ce B3eMmaT
npeaBua U BCUYKM COENKM 3a MOKynka Ha aktmem BbB PoHOa ¢ HemuHan
CETb/IMEHT M 3a o0bpaTHM wusKynyBaHma oT doHaa € HeMuHan/mpeacTosiy
CETBbJIMEHT, KOUTO He ca oTpaseHn B HCA kbm geH T.

i) N3nbrHeHUe Ha nopbykama cpewly docmaska Ha KowHuua om akmusu. MNpn
nogaBaHe Ha nopbyka 3a obpaTHO M3KynyBaHe MHBECTUTOPBT MMa MNpaBo da
3asBu, Ye xenae Ta Aa 6bae M3nbrHeHa cpeLly KOWHULa OT (OMHAHCOBW aKTUBW.
YnpaBnsBawoTo APYXKECTBO M3MNbfHABA BCUYKM MOPBYKM 3a 0OpaTHO
n3kynyeaHe 3a manbiiHeHne no HCA Ha gsn 3a geH T cpewy KOWwHuua ot
(PMHAHCOBM aKTMBM, KOraTto AbJhKnmaTa cyma KbM MHBECTUTOPU MO NMOPbBbYKKU 3a
o6paTHO u3kynyBaHe 3a nanbnHeHne no HCA Ha gsn 3a geH T e no-ronsama ot
napu4HUTE HaNU4HOCTN Ha PoHOAa MMHYC BCUYKM 3adbikeHus Ha doHaa, KaKTo
ca nsumcnenun B HCA 3a geH T, HO kaTo ce B3eMart NpeaBua M BCUYKK COENKK 3a
NOKynkKa Ha akTueu BbB PoHOA C HEMUHAS CETBIMEHT 1 3a 06paTHM U3KyNyBaHUA
oT ®oHaa ¢ HeMUHaN/NPeacTosLL, CETbIIMEHT, KOUTO He ca oTpaseHu B HCA kbm
aeH T. B cnyyauTe, korato Te3n ycrioBus He ca U3NblHEHW, YNpaBnaBaLloTo
OPYXeCTBO U3MbIHSBA NOPbYKUTE 3a 0BpPaATHO U3KyNyBaHe cpeLly 3annallaHe B
napu no HauyvHa, onmncaH B i). Bcaka nopbyka 3a obpaTHO M3KynyBaHe cpeLly
KOLUHULLA OT akTuBM Ha PoHOa ce U3NbITHABA MO CreAHUsS HauMH:

e bpoAaT ganoee, 3asdBeH U NpUeT 3a 06paTHO U3KyMNyBaHe, B NopbykaTa ce
yMHOXaBa no ueHaTta UM 3a obpaTHO M3KynyBaHe Ha asn n ce dopmupa
»CYMa, AbIMKUMa Mo nopbyka 3a 06paTHO U3KynyBaHe*;

e  UM3uncnsaga ce KakbB € NPOLEHTHT Ha cyMaTa, AbJDKMMA NOo NopbYyKa 3a
obpaTHO u3KynyBaHe, crnpsmo obuiata HeTHa CTOMHOCT Ha akTUBUTE Ha
doHOa, No KOATO nopbuykata ca U3NbIHABA — ,,MPOLIEHT, 3asiBeH 3a
obpaTtHO M3KynyBaHe“. To3n NpPoueHT ce 3akpbrng OO BTopaTta uudpa
cnep gecetvyHata 3anetas (Hanpumep, 7.355% ce 3akpbrnsa Ha 7.36% v
T.H.);

e 3aBcCsiKa LeHHa KHura B noptdenna Ha doHAa ce yMHOXaBa BposiT akumm,
Hanu4yHu B nopTtdenna Ha PoHga no HCA 3a nsnbnHeHve Ha nopbykaTa,
Mo NPOLEeHTa, 3asiBeH 3a o6paTHO u3KynyBaHe, KaTto nonyyeHara undpa
Ce 3aKkpbrnsa Hagony 40 MbpPBOTO LANO YMcno (Hanpumep, 5.89 ctasa 5 u
T.H.). YMHOXaBaT ce BCUYKM MOMy4YeHU KaTo Bpon akuum no ueHarta uw,
n3nonssaHa 3a HCA, no KosTo nopbykata ce uanbriHaBa. Tasm cyma ce
Bagu OT cymMaTta, AbJPKMMA No Nopbyuyka 3a OOpaTHO U3KynyBaHe, U
OCTaTbKbT, aKo MMa TaKbB, Ce M3nnalla B KeLll.
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o lomebpxdeHue Ha MNopbyYyka. YNpPaBMsBaALWOTO OPYXKECTBO MNpeaocTaBs
NOTBbPKAEHNE 3a U3MBIHEHNETO Ha BanuaHaTa Nopbyka, CbAbpKallo UHCTPYKLMK
3a [oCTaBka Ha KHwXaTa cpelwly nnawaHe (DVP) wunu cpewy kowHuua oT
(PMHaAHCOBM aKTMBM NPU MbpBa Bb3MOXHOCT, HO HE NMO-KbCHO OT Kpasd Ha paboTHMS
AeH, cnegpauy aeHsi, no Ynato HCA ce nanbnHsiBa nopbykaTa.

o OmmeensHe Ha nopbyka. (M3m. ¢ Pew. Ha C/[ Ne 200/09.06.2017 2.) BegHbx
nogageHa, nopbyka 3a obpaTHO M3kynyBaHe Ha ganose ot PoHaa He Mmoxe aa bbae
OTMeHeHa.

(M3m. ¢ Peww. Ha C[] Ne 200/09.06.2017 r.) 3uncnsieaHe Ha HETHaTa CTOMHOCT Ha aKTUBUTE
Ha doHOa 1 Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha €4uH OAN ce U3BbpLUBA MO pega Ha M.
18 n un. 19 ot lNpaBunaTa. Npn n34McnsaBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH
OS5T eMUCUMOHHaTa CTOMHOCT WM UeHaTa Ha obpaTHO W3KynyBaHe ce 3akpbriaT Oo
YeTBBbPTOTO uncrno cneqd gecetnyHus 3Hak. HCA, HCA Ha eguH gsan, eMMcuOHHaTa
CTOMHOCT U LeHaTa Ha 06paTHOTO U3KynyBaHe Ce U34YNCIABaT B NeBa.

Cnen Wu3NbfHEHMETO Ha rOpPenocoYeHOTO YCroBue YNpaBnsBalloTO APYXKECTBO
eXXegHeBHO 00siBsIBA LeHa Ha 0OpaTHOTO W3KynyBaHe Ha [AOsanoBeTe, MO  KOSITO
WMHBECTUTOPUTE MoraT Aa npogaaat npuTexaBaHuUTe OT TsX Asnose Ha GoHAa, cnassaiiku
ycrnoBusTa B To3n [pocnekT, OCBeH B CriydauMTe Ha BPEeMEHHO ChupaHe Ha 06paTHOTO
nskynyeaHe. LleHaTta ce onpenens Ha 6a3ata Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauH
ASn, U34ncrneHa cbrnacHo metoaa, onucaH B MNpocnekta u MNpaeunaTa Ha ®oHAa.

(W3m. ¢ Pews. Ha CI1 Ne 162/03.08.2016 r.) ,Ekcnat AceTr MeHnpxmbHT EALl nskynyea
obpaTHo gsinoBeTe Ha doHaa 3a cmeTka Ha doHaa. MHBecTuTOpUTE MOraT ga noganat
nopbYkK 3a 06paTHO M3KynyBaHe Ha ganoBe B oduca Ha ,Ekcnat AceT MeHnopxkmbHT EALL
Ha agpec rp. Codums, yn. ,[eoprn C. Pakosckn* Ne 96 A, ot 09:00 yaca go 17:00 vaca, Ten.:
+359 2 980 1881, dbakc: +359 2 980 7472, nuue 3a KoHTakTh: dunsaHa Togoposa.

[MpaBa 1 3agb/MKEHNA HA MapKeTMENKbPA 3a NOKYNKa Ha AAf0BE Ha MbPBUYEH Nasap

MapkeTMenkbpbT NO cunata Ha [JOroBop, CKMNKOYEH C YNpaensiBawoOTO AOPYXKECTBO,
npungobvea NpaBoTO Aa 3aKynyBa WM MpodaBa Ha NMbpBMYEH nasap adnose Ha doHaa B
CbOTBETCTBUE C akTyanHusa NpocnekT, lNpaBunaTta Ha PoHJa n ycrioBuaTa Ha Ha Jorosopa.
Tosa npaBo moxe a 6bae OTTerneHo BpEMEHHO UM NpeKpaTeHO OKOHYATENHO C MMCMEHO
n3BecTue OT YNpaBnsBalloTO OPYXKEeCTBO, ako MapKeTMeNKbpbT HapyLln ycroBusiTa u
N3NCKBaAHNATa Ha JOroBopa Cu.

v.2. NMokynka n npogaxb6a Ha AsanoBe Ha BTOPUYEH nasap
(N3m. ¢ Pew. Ha C[] Ne 158/01.07.2016 r.)

OCHOBHU XapaKkTepUCTUKU

Mpun nokynka n npogax6a Ha aanoseTe Ha PoHaa Ha Bopca, Ha KosATo PoHABT e gonycHaT
unu we 6bae gonycHaTt 3a HenpekbCHaTa TbpProBus, HAMa M3U3CKBaHE 3@ MWHUMANHO
KONM4YeCTBO, pasfnnYHO OT TOBA, KOETO camaTta 6opca MoXe a uaucka.
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(Hoea c Peww. Ha C[1 Ne 200/09.06.2017 r.) (M3m. c Peww. Ha C[ Ne 228/22.12.2017 r.) (N3m.
¢ Pew. Ha CO Ne 275/05.10.2018 r.) YnpaBnsiBawoTo LPYXECTBO € perncrpuparno
aanosete Ha “Expat Bulgaria SOFIX UCITS ETF” 3a tbprosua Ha bbnrapcka ¢goHoosa
6opca, Ha Frankfurter Wertpapierborse, ®paHkdypT Ha MaiH, Nepmanma n Ha London
Stock Exchange, IlongoH, BenukobputaHus. YnpasnsBawoTo ApY>KECTBO Bb3HaMepsiBa Aa
pernctpupa ganosete Ha “Expat Bulgaria SOFIX UCITS ETF” 3a Tbproesus un Ha gpyrm
perynupaHn nasapu. Kato 4acT OT peructpaumdatra cCbliecTByBa 3ablibKeHue 3a
onpeaensaHeTo Ha e[MH UIu NoBeYe YIeHOBE Ha CbOoTBETHaTa Bopca KaTo MapKeTMENKbPMU,
KOVUTO NpefocTaBAaT UeHW, Mo KouTo asnoseTe Ha doHaa moraT ga 6baaT 3akyneHn unm
npogageHn Ha 6Gopcata. MapkeTmerikbpute TpsAbBa Aa cnasBaT W3WUCKBaHWATaA Ha
CbOTBETHUTE BOpCK M perynauumn, CBbp3aHn C TAXHaTa AEVHOCT, KakTo 1 AOMbHUTENHUTE
N3NCKBaHWNA 1 YCNOBWS, JOrOBOPEHN B AOroBopa C YNpaBnsBaLLloTo OPYKECTBO.

HAsanoeeme, 3aKkyneHu Ha eMopuYHUsI na3ap, He Mo2am o rnpaeusio 0a ce usKynyeam
obpamHo om ®oHOa, akO uHeecmumopume He omaoeapsim Ha ycriosusima 3a
ydacmue Ha nbpeuYeH nasap, onucaHu e mabnuuya , Ycnoeusi“ e pasden IV.1.
UHeecmumopume mpsibea da Kyrnyeam u npodasam dsisiogeme Ha 8MOPUYEH rna3ap
C noMowyma Ha UH8eCMUUUOHEH NMocpPedHUK U € 8 b3MOXHO 0a ObJiXam makcu 3a
mosea. OceeH moea uHeecmumopume € 8b3MOXHO 0Oa 3ar/amsim noeeye om
meKkywama HemHa cmoUlUHOCM Ha akmueume, Ko2amo Kyrnyeam 0sijioee Ha
emopu4eH nasap, u 0a roJsiy4am Mo-Masiko om mekyuwiama HemHa cmouHocm Ha
akmueume, Koecamo 2u npodasam.

Ako YnpaBnsaBalloTO APY>XECTBO MpeLeHu, Ye € Hanuvue CbLUEeCTBEHO OTKINOHEHWe OT
b6opcoBaTa UeHa Ha asinoBeTe Ha PoHaa, B T.4. NpM CMYLLEHMSA Ha Nasapa, BKIKOYMTENHO
npuv nMnca Ha MapKeTMENKbP UK KoraTo AsNOBETE Ca CBafleHN OT TbProBusi OT BTOPUYEH
nasap 3a noseye oT 3 nocnegoBaTenHU AHW, MUHUMAnHUTE OrpaHnveHnsa 3a obpartHo
n3kynysaHe, onucaHu B pasgen ,YCnoBusi n pea 3a usgasaHe n npogaxba Ha ganose Ha
NbpBMYEH Nasap® B To3u NpocnekT, moxe aa He 6baaTt NPUNOXeHN.

3a CcblLEeCcTBEHO OTKNOHEHUEe oT bopcoBaTta LeHa Ha asnoeeTe Ha ®PoHAa YnpaBnsBawoTo
OPY)XECTBO cumMTa: KoraTo rnocriegHarta LueHa Ha cdernka ¢ ganoee Ha doHaa, CKoyeHa Ha
BOB, e ¢ 20% no-Hucka unuM no-Bucoka OT nocnegHo nybnukyeBaHus HCA 3a gan
(nHOuKaTMBEH NN 3a AEHS B 3aBMCUMOCT KO € NOocreaeH), KaTo 3a BCsKa caernka ce uma
npegsua Yaca, B KOMTO € CKrtoveHa 1 nocnegHuat nybnukysanH HCA cnpsmo To3m yac. 3a
,CMYLLEHNA Ha Nasapa“ ce npvemar camo crefiHiTe cnyyau:

¢ Jlunca Ha MapkeTMeNKbLP

e Korato gsnoBeTe ca cBaneHu OT TbpProBusi OT BTOPUYEH Masap 3a noeeye oT 3
nocrnegoBaTesniHn AHu

Mpun peweHne Ha YNpaBnABaLLOTO APYKECTBO OrpaHnYeHusaTa 3a obpaTHO n3kynyBaHe aa
He ce npunaraT, YnpaBnaBawoTo ApyxectBo Ha ®doHoa HesabaBHO yBeaoMmsiBa
perynupaHmns nasap, Ha KOuTto ganoseTe ce Tbprysat, Komucusata 3a ¢omHaHCOB Hagsop,
KakTo 1 nybnukyBa Ha MHTEPHeET CTpaHuuaTta Ha YnpaBnsiBalOTO APYXECTBO 3a ToBa
06CTOATENCTBO M 3a Bb3MOXHOCTTA BCEKM MHBECTUTOP Aa 3asBM 0OpaTHO M3KyrnyBaHe.
3annawiaHnuTe OT WMHBECTUTOPUTE pasxogu 3a obpaTHO M3KynyBaHe B TO3M crydan ca
CbLUMTE KaTO Te3n, onncaHn B pasgen ,Takcu (KOMUCUOHKU) Npy NOKynka u npogaxba Ha
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asanose Ha “Expat Bulgaria SOFIX UCITS ETF” — HauucnaBaT ce camMo BbpXy CAENKU Ha
NbpBMYEH nNasap“ Ha To3u NpocnexT.

CneumdnyHu xapakTepucTUKu

(W3m. ¢ Pew. Ha CI1 Ne 200/09.06.2017 r.) CbBeTBaMe UHBECTUTOPUTE, KOUTO XenasaT ga
npnaobusaT ganose BbB boHAa UNKM Aa nony4yaT noBeyve MHdopMaumsa No OTHOLLEHNE Ha
npaeuvnaTta 3a MapKeTMelKbpa, KOUTO ca B cuna 3a TbproBusiTa Ha [OsioBeTe Ha
cboTBeTHaTa 6opca, Aa ce 3ano3HasAT ¢ npaBunaTta Ha Gopcata M CbOTBETCTBUATA C
perynauumnte, KOMTO ca B Curna, U Npu HyXXga ga TbpCAT NoOMowTa U CbBeTa Ha CBOA
WHBECTULIMOHEH NOCPEHNK 3a ThbProBus Ha Tasu bopca.

LleHa npu cTapTMpaHe Ha TbpProBusTa ¢ AAN0Be U cned Toea

lMbpBOHaYanHaTa LeHa 3a gsan, 3a KoSTo YNpaensBaLloToO APYKECTBO e eMUTMpa OAN0oBeE
Ha ®oHOa Ha MbpBUYEH Nasap, we o6bae 1.00 nes. 3a 1.00 nee we ce cunTa n nocnegHarta
HCA 3a gan, gokaTto He 6bae nybnukyBaHa nbpBaTta 3a aeHsa nHgvkatneHa HCA 3a gan.
TbproBusita ¢ OSNoBeTe Lile 3arno4YHe Ha BTOPUYEH Masap Mo KOTUPOBKM OT CTpaHa Ha
MapKkeTMelnKbpa 1 Ha Apyry y4acTHUUM Ha MbpBUYEH Nasap. MapKkeTMENKbP BT € 3a4biTKeH
4a nogabpka KOTUPOBKM ,KynyBa“ 1 ,Apogasa“ B MmakcumaneH cnped 5% ot 1.00 nes npu
OTKpMBALLMS ayKLUMOH, OT MHOUKATMBHATa HETHA CTOMHOCT Ha akTUBMTE NO BpeMe Ha ¢asa
Ha HernpekbCHaTa TbProBusi U OT nocnegHaTta obsBeHa NHOVKATUBHA CTOMHOCT Ha aKTUBUTE
— B cnyyasa 1.00 neB, Taka 4Ye KOTMPOBKUTE Oa OTrOBapAT KYMyraTMBHO Ha CregHuTe
Kputepuu:

Ask-Bid Ask-NAV Bid—NAV
(Ask=Bid) _ 5oy ASk=NAV| _ 5o, |Bid-NAV|

< 5%;
NAV NAV NAV = 5%;

kbaeTo: Ask = KoTMpoBKa ,npoaasa‘, Bid = koTuposka ,kynysa“ u NAV = nocnegHa obsseHa
HeTHa CTOMHOCT Ha aKTUBUTE, BKIIOYUTENHO UHOMKATUBHA;

lMocneaBawoTo pa3BuTUE Ha LeHaTa Ha ganoseTe Ha “Expat Bulgaria SOFIX UCITS ETF”
LLe ce onpegens oT AMHamMuKaTa Ha nasapa.

(U3m. c Pewl. Ha C1 Ne 200/09.06.2017 r.) MHamnkaTnBHa HeTHa CTOMHOCT Ha akTUBUTE

WuaoukatneHa HCA v nngukatmsHa HCA Ha aan ce naumucnasa n nybnvkysa ot B®b nnm ot
ApYyr onepaTop Ha perynupaH nasap, Ha KOMTO ca perMcTpupaHn 3a TbproBusi 4ANOBETE Ha
doHpa, 3a Bcekn OeH, B KOWTO aanoBeTe Ha doHAa ce TbpryBaT Ha perynvpaH nasap
(perynupaHuaT nasap € OTBOPEH U AaHHW 3a PedepeHTHUsA nHaekc ce nybnvkysart) noHe
ABa NbTW Npe3 cecusTa 3a AeHsA. 3a LenTa ynpaBnsBaLloTo APYKECTBO CKMoYBa OT UMETO
1 3a cmeTka Ha PoHaa AOroBOp CbC CbOTBETHMSA ONepaTop Ha perynupad nasap. lNMpu nunca
Ha TakbB goroBop mHaukatmeHa HCA n HCA Ha gsn ce nybnukyBaT oT YNnpaBnsBawoTo
OPY>XECTBO Ha MHTEPHET CTpaHuuaTta Ha PoHaa.

MugukatneHata HCA paBa npepcraBa 3a HeTHaTa CTOMHOCT Ha aktuBuTe Ha PoHAa,
0asvMpaHM Ha nocrnegHn gaHHM 3a LeHUTe Ha akTMBuTe Ha hoHaa KbM 4vaca, B KOWUTO
mHankaTueHaTta HCA e nsumncnsasaHa. MuaukaTtuBHata HCA He e cTOMHOCTTa, Ha KOAATO
MHBeCTUTOPUTE KynyBaT M npogaBaT AsanoBe Ha PoHAa Ha BTOPUYHMUA nasap.
MuagukatmeHata HCA ce umsuucnsgBa Ha 0Oasata Ha HanuMyHaTa WHgopmauus npes
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GopcoBaTta cecus unm npes 4act oT bopcoBaTa cecusi U 0GMKHOBEHO LLie Ce OCHOBaBa Ha
TeKkyla CTOMHOCT Ha akTmBuTe Ha doHaa u/unu PedepeHTHua ungekc. MHaukaTtmBHaTa
HCA Ha gan He e 1 He TpsAAGBa ga ce NpMemMa 3a CTOMHOCTTA Ha Ass, Ha KOATO moraTt
Aa 6baaT 3anMcaHu UM o6paTHO U3KyNeHu AsAnoBe, UMK LieHaTa, Ha KOATo Aa 6baaTt
KyneHu un/unum npopaneHu ganoBe Ha ,bbnrapcka c¢doHgoBa 6opca“ A vnn gpyr
perynupaH nasap. Npu Hanu4ve Ha HeaKkTUBHO TbPryBaHW KOMMNOHEHTU B PedepeHTHuA
MHOEKC No BpemMe Ha nybnukyBaHe Ha mHaukaTmBHaTa HCA, nocnegHaTa Moxe fa He
OoTpassiBa peanHata CTOMHOCT Ha Asn unu aa e 3abnyxaaeawa. MiHsectutopute Tpsibea aa
nmaT npeasug 3abaBsHWS BbB BPEMETO MeXAy M3YUCnsBaHeTo U nybnunkyBaHeTO Ha
MHuaunkatneHa HCA. Taka Hanpumep Moxe fa nma pasnuuua mexay MHgukatneHata HCA
N AOpYrM M3YUCNEHUSI, OCHOBaHM Ha WHCTPYMEHTU OT PedepeHTHMs wuHAeKc, wunu
nHavkatmeHa HCA Ha pgpyr 6opcoBo TbpryBaH boHA, crefsall Cblns pedepeHTeH
nHaekc. MiuBectutopwm, xxenaewm ga 3akynsaT unv npogagat ganose Ha doHaa, He Tpsbea
Aa ce ocnaHat camo Ha NHgukateHa HCA npu B3eMaHe Ha MHBECTULMOHHO peLleHne, a
TpsbBa Aa B3emaT npeasug nasapHu, MKOHOMUYECKN 1 Apyrn bakTopu (BKI. MHpopmaums
3a PedbepeHTHMS nHAOEKC 1 3a koMmnaHunTe oT PedepeHTHMA nHaekc Ha ®oHaa).

[Masapu, Ha kouTo asnoeete Ha PoHOa ca NpPUETH 3a TbProeus

(N3m. ¢ Pew. Ha CO Ne 200/09.06.2017 r.) AsnoBeTe Ha “Expat Bulgaria SOFIX UCITS
ETF” ca peructpupaHu 3a Tbproeus Ha ,bbnrapcka cdoHaosa 6opca“ A.

Pepn 3a npexBbpngHe Ha gsnoseTe Ha “Expat Bulgaria SOFIX UCITS ETF”

(M3m. ¢ Pew. Ha C[0 Ne 200/09.06.2017 r.) PeanHoTo 3Ha4YeHne Ha BTOpMYHATa TbproBus
(NnpexBbpnsiHeTO) Ha ganoeeTe Ha ®PoHga Ha BB vnn gpyr perynupan nasap e nogo6Ho
Ha ToBa MpM akuunm Ha ob6uKHOBeHMTe nybnuyHu gpyxectBa. CobCTBEHOCTTA BbPXY
asanoseTte, nsgageHn ot PoHaa, ce npexBbpns cBO60OHO, 6e3 orpaHMyYeHnsa 1 ycroeus,
KaTo ce cnassaT pasnopenbute Ha 3akoHa 3a nasapute Ha PUHAHCOBU WUHCTPYMEHTW,
3OKNCOMNKW, 3akoHa 3a nybnuyHOTO npegnaraHe Ha LEHHW KHWKa W akToBeTe Mo
npunaraHeto um, lpaBunHuka Ha Bb®b, npaBunata Ha ,UeHTpaneH genosutap® AL,
npaBuUIiHUKA Ha CbLOTBETHWUS OnMepaTop Ha perynupaH nasap, Kakto M npasunaTta Ha
CbOTBETHUSA NULIEH3MPaH Aeno3uTap, ¢ Kouto PoHaa nma CKNoYeH JOroBop.

MpexBbpnaHETO Ha COBCTBEHOCTTA BbPXY AAMNOBETE CE CYMTA 3a U3BBPLLUEHO OT MOMEHTA
Ha peructpaums Ha cpoenkata B LleHTpanHus genosvtap wnv B ApYr NUUEH3MpaH
nenosuTtap 3a 6e3Hann4yHn LueHHn kHka. KHurata Ha nputexaTenute Ha aanose oT doHaa
ce Boau ot ,LeHTpaneH Odenosutap® AL vnn OT Apyr NUUEH3upaH genosutap, C KOWTO
®oHOBbT Mma cknodeH goroBop 3a uenta. lNMpexBbpnaHETo Ha COBCTBEHOCTTa BbPXY
asanose Ha ®oHaa B cnyvyauTe Ha JapeHne 1 HacneaaBaHe ce U3BbpLUBa Ypes NuLeH3npaH
WHBECTULMOHEH MNOCPEAHMK, M3BbPLUBALL, OEWHOCT KaTO PEerucTpauuoHEeH areHT creg
peructpupaHe Ha cgenkata Ha bB®b unu Ha gpyr perynupaH nasap.

Mpn cCkMOYBAHETO HaA COEnkUM C OAnoBe W3BLH perynuvpaH nasap CbOTBETHUAT
WHBECTULMOHEH NOCPEeaHMK N3BBbPLUIBA NyONMYHO ONOBECTSABaHE Ha MHGopMauums 3a Tasu
caernka no peg u B cpokose, npeasuaeHn B 3MNON.

IV.3. O6cTosATencTea, nNpuM KOUTO OOpaTHOTO MU3KynyBaHe MoXe pna Obae
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BPEMEHHO CrnpsiHO
(M3m. c Pew. Ha C[1 Ne 200/09.06.2017 r.)

Mo pelleHue Ha YnpaensealloTo ApyecTBo POHALT MOXe BPEMEHHO Aia cnpe 00paTHOTO
N3KynyBaHe Ha CBOUTE OSMIOBE CaMO B M3KITHOUUTENHKU CriyYaun, ako obcTosTencrearta ro
HanaraT 1 CnupaHeTo € ONpaBgaHo C Orfie Ha UHTEPECUTE Ha NpUTeXaTennTe Ha OsnoBe,
BKMIOYUTENHO B CrieHuUTEe cnyyau:

a. KoraTto Ha perynupaH nasap, Ha Konto nosede oT 20 Ha CTO OT akTMBuTe Ha doHaa
ce KOTUpaT Unn TbpryBaT, CKIOYBAHETO Ha COENKN € MpeKkpaTeHo, CNPSHO Unu e
NOANOXEHO Ha OrpaHMYEHMS — 3a CPOKa Ha CNMPaHEeTo, NN OrpaHN4YaBaHeTo;

©. Kkorato He moraT ga 6baaT OUEHEHN NPaBUITHO aKTUBUTE Uy nacmeuTe Ha doHaa
nnn YnpaensBawoTo APYXXECTBO HE MOXe Aa ce pasnopexaa ¢ aktueute Ha PoHaa,
6e3 ga yBpeam HTepecuTe Ha nputexxaTenute Ha OsnoBe — 3a CPokK, 4oKaTo Tpae
HEBBb3MOXHOCTTA;

B. (U3m. ¢ Pew. Ha CO Ne 158/01.07.2016 r.) KoraTo ce B3eMe pelleHue 3a
npekpaTtsiBaHe unu npeobpasyBaHe 4pes3 CnMBaHe WM BMBAHE Ha KONMEKTMBHAaTa
WHBECTULMOHHA CXema Mpu ycrosusiTa M MO pefa Ha rnasa YeTupuHageceTa OT
3OKNCOMKW;

r.  (Usm. c Peuw. Ha C[1 Ne 200/09.06.2017 r.) B criyvan Ha pa3BansiHe Ha JOroeopa C
Hdenosntaps nopagu BWHOBHO HEroBO MOBeAeHME, OTHEMaHe Ha fuueHsa 3a
AEenHOCT Ha [enoauTtaps UNn HanaraHe Ha ApPYrM OorpaHuUYeHust Ha AenHocTTa My,
KOUTO NPaBAT HEBB3MOXHO M3MBbIIHEHWETO Ha 3a4bIDKEHUATa My Mo JOroBopa 3a
AenosnTapHn ycnyrm unuM morat ga yBpeasT UHTEpecuTe Ha nputexaTtenure Ha
aanose Ha PoHOa — 3a MMHMMAIHUSA HEOBX0AUM CPOK, HO HE noBeYe OT 2 MeceLa;

O. (O1tm. ¢ Pew. Ha C1 Ne 200/09.06.2017 r.).

(W3m. c Pewl. Ha C[0 Ne 200/09.06.2017 r.) YnpaensBalloTo ApYXECTBO He3abaBHO cnvpa
npopaxbarta Ha AsnoBe, B Cly4an Ye BPEMEHHO € NpeyCTaHOBEHO 0OPaTHOTO U3KynyBaHe
Ha asanoee Ha ®oHaa. B Te3n cnyyam npekpatsaBaHeTo Ha Ny6GnuMYHOTO npegnaraHe e 3a
CpOKa Ha BpEMEHHOTO crMpaHe Ha 06paTHOTO U3KynyBaHe, CbOTBETHO 3a Nepuoaa, C KOUTo
€ yObIDKEH CPOKBbT HA BPEMEHHOTO CNUpaHe Ha obpaTHOTO U3KynyBaHe Ha AANOoBe.

(W3m. c Pew. Ha CII Ne 200/09.06.2017 r.) YnpaBnaBaLLoTo ApYXeCTBO yBeAoMsIBa 40 Kpas
Ha paboTHMs geH KomucmsitTa U CbOTBETHUTE KOMMETEHTHU opraHu, [enosuTtaps u
perynupaHnsa nasap, Ha KOMTO ce TbpryBaT gsnoBeTe Ha PoHaa, 3a cnupaHeTo Ha
00paTHOTO M3KynyBaHe, CbOTBETHO 3a yAbihKaBaHE CpOKa Ha cnupaHe Ha 0bpaTHOTO
n3KkynyBaHe. YNpaBnsBallOTO APYXECTBO yBeAOMsiBa MnpuTexaTenute Ha AsanoBe 3a
CNMpaHeTO Ha 00paTHOTO U3KyNyBaHe, CbOTBETHO 3a yAbJKaBaHETO Ha CPOKa Ha cnnpaHe
Ha obpaTHOTO M3KynyBaHe, He3abaBHO creq B3eMaHEeTO Ha pelleHMe 3a ToBa 4pes
nyénukaumsa Ha MHTEPHET CTpaHuuaTa Ha YNpaensBalloTo ApyxectBo. B cniyvan ve ce
Hanara yabihkaBaHe Ha Cpoka Ha BPEMEHHOTO CnupaHe Ha 00paHOTO U3KynyBaHe Ha
asnose, YNpasnsBalwloTo ApyXecTBo yBegomsaea Komucnara, bopcata u [lenosutaps He
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NO-KbCHO OT 7 OHU Npean U3TMYaHeTO Ha MbPBOHAYaNHO onpeaeneHns Cpok. AKO CPOKbT
Ha CnNUpaHeTo e No-KpaTbK OT CedeM OHW, BKIKYMTENTHO B criyvyauTe, Korato obpaTHOTO
n3KynyBaHe e GunNo cnpsHO nopagn TEXHUYECKU NPUYUHK, YNpaBnsiBaLOTO OPYXECTBO
M3BbpLUBA YBEOOMIEHNSATA MO NPeAXOAHOTO u3pedeHne A0 Kpask Ha paboTHMS OeH,
npegxoxgawl gataTa, Ha KOATo e TpsAbsano ga 6bae nogHOBEHO 06paTHOTO M3KynyBaHe.
MopbykuTe, NnogaaeHn cnen nocnegHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO U3KynyBaHe
npeoyM HadanHata gata Ha Ccpoka Ha BPEeMEHHOTO CrnupaHe, He ce W3MbIHSBaT.
YnpaensiBalloTo APYXECTBO Bb3CTaHOBSIBA CYMUTE HA MHBECTUTOPUTE, Nodanu Nopbykn
3a MokKynka Ha gsanose, No 6aHkoBaTa MM CMeTKa [0 Kpasi Ha paboTHUSA AeH, cneaBall AeHs,
B KOWTO € B3€TO peLUeHne 3a CnMpaHe Ha eMUTUPaHEeTO Ha OsSIOBe.

(W3m. ¢ Pew. Ha CI1 Ne 162/03.08.2016 r.) O6paTHOTO u3KynyBaHe ce Bb30OHOBsIBa OT
YnpaBnsBaLoTo APYKECTBO C M3TUYAHETO Ha CPOKa, ONpeaerneH B PELLEHNETO 3a CnpaHe
Ha 06paTHOTO N3KynyBaHe, CbOTBETHO B PELLEHMETO 3a YAbIKaBaHe CpoKa Ha cnupaHe Ha
obpaTHOTO M3KynyBaHe. YBeOOMSIBAHETO 3a Bb30OHOBSIBAHE Ce M3BbpLUBA MO peaa,
onucaH B MNpeaxogHust naparpad, [0 Kpas Ha paboTHMA OeH, npeaxoxaally
Bb306HOBABAHETO.

V.4, YcnoBusa u pepg 3a nsuucrnisiBaHe Ha eMMCUMOHHATa CTOMHOCT U Ha LieHaTa 3a
oGpaTHO U3KynyBaHe Ha asnoBeTe

(Nam. ¢ Pew. Ha CO Ne 162/03.08.2016 r.) Metoa M 4YectoTa Ha uM34YUcsiBaHE Ha
eMMCUOHHAaTa CTOMHOCT M Ha LieHaTa 3a ob6paTHO U3KyrnyBaHe Ha OAJIoBeTe

EmMncrnoHHaTa CTOMHOCT 1 LeHaTa 3a 0bpaTHO M3KynyBaHe Ha OANOBE ce onpenens BCekn
paboTeH geH.

Mpouenypa 3a onpeaensiHe Ha HeTHaTa CTOMHOCT Ha akTuButTe Ha doHAa, HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha eauH [Asar, eMUCUMOHHATa CTOMHOCT M LeHata Ha obpaTHO
N3KynyBaHe:

e 1o 09:15 yaca Ha geHa T+1, cnegsaw geHsa T, 3a KOMTO ce MNpaBKU OLIEHKaTa,
YnpaBnaBaLwloTo ApYKeCTBO nony4vasa oT LleHTpaneH genosutap AL nHdopmaums
OTHOCHO caernkuTe 3a npogaxba n obpaTHO M3KynyBaHE Ha OANOBE C NMPUKIHOYNI
CeTbIIMEHT 1 3a 6pos asnoee Ha PoHaa B obpalleHune;

o mexay 09:15 1 9:45 yaca Ha CbOTBETHUA OEH Ce U3BbpPLLA CIegHOTO:
- onpefnensaT ce akTUBUTE U LieHaTa Ha aKkTMBUTE, CbrNacHO HaCTOALUTE NpaBuna;

- WM3BbpLUBa ce ocHeTOBOOAABAHETO HA BCUYKM onepaunmn Ha doHpa n npeoueHKaTa
Ha akKTUBUTE U NaCUBUTE,

- onpenendar ce HeTHaTa CTOMHOCT Ha aKTMBUTE, HETHaTa CTOMHOCT Ha akTUBUTE
Ha eavH OSn U ce nNpuMema pelleHne OTHOCHO EMUCUOHHATa CTOMHOCT U LieHaTa
Ha obpaTHO u3KynyBaHe Ha aanoseTe Ha PoHaa. HeTHaTa CTOMHOCT Ha akTUBUTE
Ha eauH Osn ce onpenens, KaTo HeTHaTa CTOMHOCT Ha akTusBuTe Ha PoHaa ce
pasgenu Ha 6posi Ha AsnoBeTe B 0OpbLLEHNE B MOMEHTA Ha TOBa onpeaensHe.
EmucmnoHHaTta ctonHocT e paBHa Ha HCA Ha eavH gsan, yBennyeHa ¢ pasxogurte
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no emmtupaHeTo B pasmep Ha 2.0% ot HCA Ha eguH gsn. LleHata Ha obpaTHo
n3kynyesaHe e pasHa Ha HCA Ha eavH asn, HamaneHa ¢ pasxoguTe no obpatHo
n3kynyesaHe B pa3mep Ha 2.0% ot HCA Ha eauvH gan.

e kbM 9:45 yaca Ha geHa T+1, cneagBauy, aeHsa T, 3a KOWTO ce U3roTBA oLeHKaTa, ce
nanpawa Ha [enosutaps um3ducrieHata HeTHa CTOMHOCT Ha akTMBUTE, HEeTHa
CTOMHOCT Ha aKTMBUTE Ha eAWH OsNl, EMUCMOHHA CTOMHOCT U LieHa Ha obpaTHo
n3kynyBaHe Ha panoseTe Ha PoHOa, KakTo M Ha udanaTta WHpopmauusa 3a
onpegensHeTo UM, BKIIOYMTENHO 3a 6pos Ha nNpodageHuTe N 0BpPaTHO M3KYMeHW
OSN0BE C MPUKIIOYNIT CETBIIMEHT;

e 1o 10:45 yaca Ha geH T+1, cnepBaul geHsa T, 3a KOMTO ce M3roTBsl OLleHKaTa, ce
n3yakBa noTBbpXAeHne oT [lenosuTaps 3a NpaBWUIIHOCTTA Ha Taka M3YUCIEeHUTe
HEeTHa CTOMHOCT Ha aKTuBMUTE, HEeTHa CTOMHOCT Ha aKTMBUTE Ha eauH Aasan,
€MMCMOHHa CTOMHOCT M LieHa Ha obpaTHO M3KynyBaHe Ha aanoBeTe Ha doHaa (Npu
KOHCTaTMpaHu HapyLleHNsl ce N3BbpLUBAT KOPEKLUUN HA HECLOTBETCTBUATA);

e 10011:004acageH T+1, cnegeaw, aeHs T, 3a KOWTO Ce U3roTBs OLeHKaTa, 3aBbpLuUBa
NPOLECHLT NO onpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTMBMUTE 3a AeH T.

¢ EmucunoHHaTta ctorHocT e paBHa Ha HCA Ha eguH gan, yBenuyeHa ¢ pasxogure no
eMUTUPaHETO.

LleHaTa Ha obpaTHO nskynyBaHe e paBHa Ha HCA Ha eavH gsan, HamaneHa ¢ pasxoguTe 3a
obpaTHO n3KynyBaHe.

(N3m. c Pewl. Ha CO Ne 162/03.08.2016 r.) YecTtoTa, MACTO M HA4YMH Ha NyOnvKyBaHe Ha
eMUCUMOoHHAaTa CTOMHOCT U Ha LieHaTa 3a obpaTHO U3KynyBaHe Ha Oa10BeTe

B pena T+1, cnegBaw, pabotHuat geH T, 3a KOWTO Ce Wu34YNCIisiBa OLIEHKAaTa,
YnpaBnsBawloTo ApYyKeCTBO yBeaomsiBa Komucmara 3a puHaHCOB HaAa3op, ynpaBneHue
,Hanosop Ha NHBECTMUMOHHATa AENHOCT" 3a eMUCUOHHAaTa CTOMHOCT U LieHaTa Ha obpaTHO
n3KynyBaHe Ha ganoseTte Ha PoHaa 3a aeH T.

(HoBa c Pew. Ha C[] Ne 200/09.06.2017 r.) UngmkatnsHa HCA n nigukatneHa HCA Ha gan
ce nsuncnasa u nybnukysa ot OB unu ot gpyr onepartop Ha perynupaH nasap, Ha KOnTo
ca pernctpmpaHun 3a Tbprosus asanosete Ha ®PoHaa, 3a BCEKM OEH, B KOUTO AArnoBeTe Ha
doHOa ce TbpryBaTt Ha perynupaH nasap (perynupaHuaT nasap € OTBOPEH M AaHHW 3a
PedepeHTHNA nugekc ce nybnvkyBaT) NoHe ABa NbTWU Npe3 cecudarta 3a eHd. 3a uenta
ynpaBnsBaLWoTO APYXECTBO CKMOYBa OT MMETO M 3a cMeTka Ha PoHaa A0roBop CbC
CbOTBETHUA onepaTop Ha perynupaH nasap. Npu nunca Ha TakbB LOroBOP MHAMKATUBHA
HCA n HCA Ha pan ce nybnukyBaT OT YNpaBnaBawoOTO APYXECTBO HA WHTEpPHEeT
CTpaHuuaTa Ha PoHAa.

(HoBa ¢ Pew. Ha C[0 Ne 200/09.06.2017 r.) YnpaBnsBawioTO APYXeCTBO NpeocTaBs Ha
B®b vnn Ha gpyr onepaTop Ha perynupaH nasap, Ha KOMTO ca perMcTpmpaHm 3a Tbproesus
aanosete Ha PoHAa, AaHHM 3a CTpyKTypaTta Ha nopTderna, 3a obema npuTexaBaHu
WHCTPYMEHTU OT BCSKa NO3ULUUS, 3a pa3Mepa Ha napuyHuTe cpeactsa BbB oHAa, KakTo U
3a 6pos Ha usgageHvuTe asnose, NOTBbpAeHU OT [enosntaps Ha PoHaa 3a NpeauHUS
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paboTeH geH. MNpu n3yMcnsBaHeTO Ha MHOMKATMBHATA HETHa CTOMHOCT Ha akTMBUTE Ha
doHpa onepaTtopbT Ha CbOTBETHUSA perynupaH nasap wunv YnpaensiBalloTo APYKECTBO
obHoBSIBa LieHMTe Ha akTuBUTE B nopTdenna Ha PoHaa, KaTo 0cTaBs HENPOMEHEHO HUBOTO
Ha BCUYKW ApYrn enemeHTn oT 6anaHca Ha ®oHaa.

[o kpas Ha paboTHus geH T+1, B KOUTO Ce M3BbpPLUBA M3YUCASIBAHETO HA EMWCUOHHaTa
CTOMHOCT U UeHaTa Ha obpaTHO M3KynyBaHe Ha ganosete Ha PoHaa, YnpasBnsiBalloToO
Apy>XecTBo 00aBsiBa Te3n JaHHW Ha canTa Ha YnpaBnaBawoTo ApyxecTso.llpu npomsHa
Ha pa3mepa Ha pasxoguTte 3a usgaBaHe (npogaxba) n obpaTHO M3KynyBaHe Ha AsifioBe
ype3 maMeHeHue Ha [lpaBunata Ha ®oHAa, YnpaensBawoOTO APYXKECTBO YyBeAoMsiBa
WHBECTUTOPUTE Ype3 CbobLleHMe B MOHe eOuH LEeHTpaneH exegHeBHWK, OO0 Kpasi Ha
cneaBawnsa AeH OT y3HaBaHeTo Ha ogobpeHneTo Ha NpoMeHuTe B Npasunarta Ha PoHaa.
(M3m. ¢ Pew. Ha C[0 Ne 200/09.06.2017 r.) Npwn gonycHaTta rpeLuka B U341MCnsiBaHETO Ha
HeTHaTa CTOMHOCT Ha akTMBUTE Ha eOuH A4n, B pes3ynTaT Ha KOSATO € 3aBulleHa
eMUCMOHHaTa CTOMHOCT UMW 3aHWXKeHa LeHaTa Ha obpaTtHo m3kynyBaHe ¢ Hag 0.5% ot
HeTHaTa CTOMHOCT Ha akTmBuTe Ha eauH gan, YO ,Exkcnat Acet MeHumxmbHT A nnu
[enosntapart ca ANbXHU Ja Bb3CTAHOBAT pasfnuvkaTa Ha MHBECTUTOpPA, 3aKynun Asnose no
3aBMLUEHA €MUCMOHHA CTOMHOCT, B 10-OHEBEH CPOK OT KOHCTaTUpaHEeTO Ha rpeLukaTa,
OCBEH aKO MHBECTUTOPBT € 6un HegobpoCbLBECTEH.

(M3m. ¢ Pew. Ha CO Ne 200/09.06.2017 r.) NMpun gonycHaTa rpeLuka npu nsvmcnssaHe Ha
HEeTHaTa CTOMHOCT Ha aKTUBMTE Ha €AWH Osn, B pes3ynTaT Ha KOATO € 3aHuXKeHa
eMMCMOHHaTa CTOMHOCT UMK 3aBuLleHa LeHaTa Ha obpaTHo uskynysaHe ¢ Hag 0.5% cTo ot
HeTHaTa CTOMHOCT Ha aktmBuTe Ha eavH aan, YO ,Excnat Acet MeHumxkmbHTY A nnu
[enosntapar ca anbXHM 3a cobCTBEHa CMeTKa Oa Bb3CTaHOBAT Ha doHaa Abmkumata
cyma B 10-gHEBEH CPOK OT KOHCTaTUpaHETO Ha rpewkaTa. bmkumara cyma e pasnukaTa
MeXay peanHaTta u 3aHmkeHaTa eMUCMOHHA CTOMHOCT 3a 3akyneHuTe ganose Ha doHaa ot
WHBECTUTOPUTE.

Ako gonycHartarta rpelwlka He npesuiliaBa 0.5 (Hyna LuAnoun I'IeT) Ha CTO OT HeTHaTa CTOMHOCT
Ha akKTuBmuTE Ha eguH Osan, yl'lpaBJ'IFIBaLLI,OTO Apy>XXeCcTBO UInn ,D,eno3v1Tap;|T npeanpunemar
HeobxoanmmuTe MepPKK 3a n3bsreaHe Ha rpeLKkn npmn n34ncnaBaHeTo Ha HETHATa CTOWHOCT
Ha akKTuBuUTE Ha eanH gan n 3a CaHKUMoHMpaHe Ha BUHOBHUTE OJTbXHOCTHU Nnnua.

IV.5. TexHonorusa 3a onpegensiHe Ha uHaukatupHata HCA
(N3m. ¢ Pew. Ha C[] Ne 200/09.06.2017 r.)

YnpaBnsiBaloTo APYXeCcTBO npefoctaBa Ha B®B vnu Ha gpyr onepatop Ha perynupax
nasap, Ha KOWTO ca perncTpmpaHun 3a TbproBus asnoseTe Ha PoHOA, AaHHKM 3a CTPyKTypaTa
Ha nopTdenna, 3a obema npuTexaBaHu MHCTPYMEHTU OT BCAKa MO3MLMS, 3a pa3Mmepa Ha
napuyHuTe cpeacTtea BbB oHAa, kKakTo 1 3a Bposi Ha n3gageHuTe ganose, NOTBbPAEHN OT
Henosutaps Ha PoHoa 3a npeavwHua paboteH pgeH. [lMpy um3umncnaBaHeTo Ha
WHOWKaTMBHATa HETHa CTOMHOCT Ha akTMBUTE Ha BopcoBo TbpryBaHus hoHa onepaTopbT
Ha CbOTBETHUSA perynupaH nasap wnv YnpasnsiBawoTo APYXeCTBO OOHOBSBA LieHUTe Ha
akTmsuTe B noptdenna Ha PoHOa, KaTo OCTaBs HENPOMEHEHO HMBOTO Ha BCUYKU OPYru
enemMeHTn ot banaHca Ha PoHaa.

IV.6. OnucaHue Ha NnpaBunaTta 3a onpegensHe Ha goxoaa
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®duHaHcoBUTE OTYeTU Ha PoHOa ce U3FOTBAT OT YNpaBnsaBaLOTO APYXKECTBO CbrfacHo
3akoHa 3a cyetoBoAcTBOTO (3Cu) M MexgyHapogHuTe cTaHgapTh 3a OMHAHCOBUTE OTYETH
(MC®O) npu cnasBaHe NPUHUUNNTE HA CYETOBOACTBO, METOAUTE U TEXHUKUTE 3a OLEHKa 1
OoT4YUTaHe Ha akTuBuTe/nacueuTe u npuxoante/pasxogute B 3Cy n MCOO.

CbrnacHo npaeunata Ha doHOa peanuavMpaHuSaT OOXOA He ce pasnpegens Mexay
nputexarenute Ha [OAnoBe, a Ce M3BbpLUBA PevHBEecTMpaHe Ha jaoxoaa/roauliHaTa
neyan6a Ha ®doHOa cred M3rOTBEHA Ha roAuIHUSA (PUMHAHCOB OT4YeT, 3aBepeH OoT
perucTpupaH ogutop, 1 goknaga 3a gevHoctta Ha dPoHaa. PenHBecTupaHeTo Ha goxoaa
ce V3BbplWBa B CbOTBETCTBME C WHBECTULMOHHUTE LEnu, crpaTernv, Monutuka wu
orpaHuyeHuns Ha doHga, NPy OTYMTaHe Ha KOHKPETHWUTE NasapHu YCroBUsa 1 Npu cnassaHe
Ha 3aKoHa, ykasaHuATa Ha KomucusaTa n BbTpeluHUTe aktoBe Ha doHpa.

V. UHOOPMALNA 3A OCTHN A0 OTHETUTE

(U3m. ¢ Pew. Ha C[] Ne 292/17.05.2019.)

durHaHCcoBUTE OTYETW, 3a€dHO C AoKNaauTe 3a AeWHOCTTa U OAUTOPCKUTE AOKMaAWM ca Ha
pasnonoXeHne Ha WHBECTUTOPUTE Ha agpeca Ha ynpaeneHue Ha Y[ ,Ekcnat Acet
MennopxkmbHT EAL — rp. Codous, yn. ,[eopru C. PakoBckun®“ Ne 96A, Ten. +359 2 980 1881,
oT 9:00 4. oo 18:00 4. Bcekn paboTeH AeH, Ha eneKkTpoHHaTa cTpaHuua www.expat.bg, Ha
ctpaHuuute Ha KOH n b®B, npu Peterhouse Corporate Finance Limited, o6cnyxBaly areHT
Ha ®oHOa BbB BennkobputaHus cwe crnegHns agpec: 15 Eldon Street, London EC2M 7LD,
United Kingdom wn npm Zeidler Legal Services Rechtsanwaltsgesellschaft mbH,
nHpopmaumoHeH areHT Ha PoHaa BbB PenepanHa penybnuka MepmaHus cbC cneaHus
agpec: Bettinastrasse 48, 60325 Frankfurt, Germany.

VI.AOMBJIHUTENNHA NH®OPMALIUA

VI.1. Hap3opHa AbpXaBHa MHCTUTYUUSI; HOMEp M AaTta Ha paspelleHueTo 3a
opraHusmMpaHe u ynpaBrneHue Ha “Expat Bulgaria SOFIX UCITS ETF”

Ha/:|,3opHaTa ObpXaBHa NHCTUTYUMNA Ha yl'lpaBJ'IFlBaIJJ,OTO OPYyXeCTBO U doHpa e Komuncusra
3a CbVIHaHCOB Haa30p.

YnpaBnsBaLwoTo APYKECTBO € NOMy4Ynno pa3peLleHne 3a opraHM3npaHe u yrnpasrneHue Ha
“Expat Bulgaria SOFIX UCITS ETF” ¢ PaspelwweHnune Ne 156-[® ot 23.08.2016 r. Ha KOH.

®oHOBbT € BNMcaH B perncrbpa Ha ynpasnsBawute ApyKecTBa U yrnpaBnaBaHUTE OT TAX
norosopHu poHaoBse, BogeH oT KPH ¢ PeweHne Ne 604-0d ot 19.08.2016 r. Ha KOH.

VI.2. MecTa, KbaeTo npaBunara Ha PoHpa ca AOCTLNHU 332 UHBECTUTOPUTE
(N3m. ¢ Pew. Ha C[1 Ne 204/24.08.2017 r.)

MpaBunata Ha doHOa WM ApyruTe BbLTPELUHW aKkTOBe ca AOCTbMHWM Ha ajpeca Ha
YnpaBnsBsawoTto gpyxectso — rp. Codms, yn. ,leoprn C. Pakosckn® Ne 96A, a cbLL0 Taka
N Ha UHTEPHeT CTpaHuLaTa Ha YnpaensaBaLwloTo APYKECTBO, Ha agpec — www.expat.bg,

npu Peterhouse Corporate Finance Limited, obcnyxBaw, areHT Ha ®oHOa BbB
BennkobputaHuss cbc cnegHua agpec:. 15 Eldon Street, London EC2M 7LD, United
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Kingdom u npu Zeidler Legal Services Rechtsanwaltsgesellschaft mbH, nHdopmaunoHeH
areHT Ha PoHpa BB PeepanHa penybnuka lepmaHns cbe cnegHus agpec: Bettinastrasse
48, 60325 Frankfurt, Germany.

VI.3. UHdopmaumua oTHOCHO assoBeTe

MmyLlecTBo. HeTHa CTOMHOCT Ha akTUBUTE
(O1m. ¢ Peww. Ha C[1 Ne 200/09.06.2016 r.)

Tbn kato “Expat Bulgaria SOFIX UCITS ETF” He e topuanyecko nvue, Hama kanutan no
CMUCBIa Ha TbpProBCKUS 3aKOH M HE Ce BNMCBA B TbProBCKUSA pernctbp. PoHABLT ce cunTa
3a yuypedeH C M3gaBaHe Ha paspelleHneTo no an. 5 u nocneaBawoTo My BAMCBaHeE B
pernctbpa no yn. 30, an. 1, 7. 4 ot 3akoHa 3a Komncuata 3a pnHaHCOB Haa30p.

(N3m. c Pew. Ha C Ne 200/09.06.2017 r.) 3akOHbT N3MCKBA HETHATa CTOMHOCT Ha akTUBUTE
(4unctoTo umyiecTteo) Ha PoHaa aa 6bae He no-manka ot 500 000 neBa. HeTHaTa CTOMHOCT
Ha aKTUBUTE e CTOMHOCTTAa Ha akTuBuTe Ha PoHaa, HamaneHa cbC CTOMHOCTTA Ha HEroBUTE
3agbmkeHna (nacmeu). BHocku B umyLlectBoTo Ha PoHaa ce NpaBsaT B Napy UM BHOCKU OT
aKTUBW, CbCTaBnaBalLm noptdenna Ha PoHga. Benyku ganose gaesaT eqHakem nNpasa.

MuHUManHMAT paaMep Ha HeTHaTa CTOMHOCT Ha akTuBMTe Ha PoHAaa Tpsabea Aa e gocTurHaT
A0 e[jHa roguHa oT nony4aBaHe Ha paspelueHneTo ot KOH 3a opraHusmpaHe n ynpasrneHue
Ha PoHpa.

(O1m. c Peww. Ha C[1 Ne 158/01.07.2016 r.)

HauyuHu 3a yBenunyasaHe nnv HamansasaHe Ha kanutana (HCA) Ha PoHaa

HeTHaTa cToMHOCT Ha akTuBuMTe Ha dPoHaoa ce yBenuyaBa WUNM HamansiBa CbobpasHo
npomsiHata B Oposi M3gadeHn u obpaTHO WM3KyMeHW AsroBe, KakTo U B pe3ynTaTt Ha
npomsiHaTa Ha nasapHaTa LieHa Ha MHBecTMUuunTe Ha OoHAA U HEroBUTE 3a4bIMKEHMSI.

Bpon gsnosBe 1 HOMUHaNHA CTOMHOCT

(M3m. ¢ Pew. Ha CO Ne 158/01.07.2016 r.) mywectBoTo Ha PoHAaA e pas3geneHo Ha
asanose. HommHanHaTta CTOMHOCT Ha asanoseTe Ha “Expat Bulgaria SOFIX UCITS ETF” e 1
(eavH) nes. Osnosete Ha PoHaa ce npuaobmeaT NO €MUCUOHHA CTOMHOCT. BposaT Ha
aanosete Ha dPoHOa ce NpoMeHs B pe3ynTaT Ha TaxHaTa npogaxba wmnn obpaTHo
n3kynyBsaHe. CbrnacHo lNpasunata Ha “Expat Bulgaria SOFIX UCITS ETF* Ton He moxe aa
n3gaBa Ha 6GasaTa Ha HeTHaTa CTOMHOCT Ha aKTUBMTE CU YacCTUYHM OANOoBe CcpeLly
HanpaBeHa napuvyHa BHOCKa C OnpefeneH pa3mMep, ako CpeLly BHeceHaTa cyma He MOoXe
na 6bae msgageHo uano Yncro gdnose. AKO Cpelly BHeceHaTa cyMa He Moxe ga b6bae
n3gagaeHo Lsino Yncno aanose, OposT OAnoBe ce 3akpbrid Hagony 40 Han-rofsMoTo UsAno
yucno.

Bug Ha ganoseTe. [1paBa no gganoseTe

(N3m. ¢ Pew. Ha C Ne 200/09.06.2017 r.) Oanosete Ha ®oHaa ca Ge3HaNUYHM LIEHHU
KHWXa, pernctpmpaHn no cmeTtku B LleHTpaneH genosutap. Bcekn gan Ha doHaa pasa
CnefHUTE NpaBa Ha CBOS NMpuTexXaTen:
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1. (M3m. c Pew. Ha C[ Ne 200/09.06.2017 r.) lpaso Ha obpamHo u3kyrnysaHe. NpaBo
Ha obpaTHO u3KynyBaHe Ha gena ot PoHOoa B CbOTBETCTBME C peda, onucaH B
Mpaeunarta Ha ®oHaa no un. 13, an.2 SAKNCOINKWN, kaTto:

o MckaHeTo 3a obpaTHO M3KynyBaHe MOXe da Ce OTHacs 3a 4acT unu 3a
BCUYKM MpUTEXaBaHW OT MHBECTMUTOPA OSI0BE;

o O6paTHOTO U3KynyBaHe Ha OANoBeTe Ce M3BbpLUBA MO LiEeHa, paBHa Ha
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €duH OAr, HamaneHa C pas3xoauTe no
o6paTHOTO M3KynyBaHe B pa3mep, cbrnacHo un. 20, an. 7 ot NpaBunata Ha
doHpa.

o MopbukMTe 3a 06paTHO M3KyNyBaHe Ha ASNoBe Ce U3MbIHABAT B Cpok Ao 10
AHW NO MbpBaTa LieHa Ha obpaTHO M3KynyBaHe, o0siBeHa crnep AeHsl Ha
nogaBaHe Ha nopbykata. CpokbT 3amoyBa da Teye OT MOMEHTa Ha
nogaBaHe Ha nopbukaTa.

2. (MN3m. ¢ Pew. Ha CO Ne 200/09.06.2017 r.) [lpaso Ha uHghopmauusi. Bceku
WHBECTUTOP MMa MpaBoO Ha WHdopMauusi, cbabpxawa ce B [lpocnekta wu
nepuoanyHnTe otyetTn Ha PoHaa, KakTo M Ha gpyra nybnvyHa uHgopmaums
OTHOCHO ®oHAaa.

3. (MNam. ¢ Pew. Ha C[] Ne 200/09.06.2017 r.) lNpaeo Ha nukeudauuoHeH 8s. [lpn
nuksngaumnsa Ha doHaa BCEKM MHBECTUTOP MMa NPaBO Ha YacT OT MMYLLLECTBOTO Ha
doHaa, CLbOTBETCTBALLA HA NPUTEXABAHUTE OT HEFO ASANOBE;

4. W3m. c Pew. Ha C[ Ne 200/09.06.2017 r.) lpaso Ha rnodasaHe Ha xasba. Bceku
WHBECTUTOP MMa MpaBO Ha nogaBaHe Ha xanba, 0e3 ga 3annawia Takca.
MHdbopmauuaTa oTHocHo MonuTukaTta 3a pasrnexgaHe Ha xanou Ha Y[ ,Ekcnat
AceT MennpxmbHT® EALl ce npepocTtaBsa 6e3nnaTHO Ha MHBECTUTOPUTE.

(HoBa c Pew. Ha CO Ne 158/01.07.2016 r.) [okyMeHTW, yOAOoCTOBEPSABALUM MNPaBOTO Ha
cobcTBEHOCT

.LUeHTpaneH pgenos3utap“ AL BoAM KHUra Ha npuTexaTtenurte Ha O4noBe U u3gasa
AEeno3nTapHn pasnmMckn KaTto yooCTOBEPUTENEH AOKYMEHT 3a COOCTBEHOCT.

(U3m. c Pewl. Ha C0 Ne 162/03.08.2016 r.) INpekpataBaHe Ha PoHaa

®oHOBbT ce npekpaTsiBa NO pelleHne Ha YNpasnsBalloTO APYXECTBO, BKIHOYUTENHO B
cnyyas Ha obpaTHO M3KynyBaHe Ha BCUYKM OANOBE, NpW OTHEMAHE Ha pa3peLleHneTo Ha
YnpaBnaBaLLoTo OPYXKECTBO 3a opraHuanpaHe u ynpasneHme Ha ®oHga ot KOH. bopcoso
TPBLryBaHMAT POHA Ce npekpaTsBa WU NpuM OTHEMaHe Ha fvueH3a Ha YnpaBnaAsalloTo
Apy>xecTtBo, npu npunaradHe ot KOH Ha npuHyauTenHa agMuMHUCTpaTUBHA Msipka (KaTo
Hanpumep OTHEMaHe Ha §UueH3a Ha YnpaBndBawoToO [PYXKECTBO), CaMO ako
YnpaBnsBaLLoTo APYXeCTBO He 6bae 3aMeHEHO 1 MsipkaTa € HECbBMECTMMA C ynpaBneHne
Ha ®oHaa, KakTo W NpuM npekpatsaBaHe WM OTKpPMBaHe Ha MpPOM3BOACTBO MO
HECBLCTOSATENMHOCT Ha YNpaBnsBaLLoTO APYXXECTBO, ako CbLLO He Ce OCbLUECTBY 3aMsHa Ha
YnpaBnaBaLLoTo APY>KECTBO, KakTo 1 B APYrK NPpeaBUAEHN B 3aKkoHa criydaun. MI3BbH cnyyas
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Ha OTHEMaHe Ha paspelleHVeTo 3a opraHusMpaHe U ynpaeneHne Ha PoHaa,
npekpaTtsiBaHeTo Ha ®oHaa ce M3BbpLUBA C paspelleHne Ha KOH, npu ycroeusa v no pea,
onpegeneHu B 3akoHa. Jluyara, onpeaenenu 3a nukeugatopun Ha ®oHaa, ce ogobpsiBaT oT
KOH.

VI1.4. M3To4YHMLM Ha gonbiHUTENHa nHcopmauums

MpocnekT n [JOKyMEHT C KrnoyoBa MHpopmaums 3a MHBECTUTOPUTE, KaKTO U ONbIIHUTENHA
nHdopmMaumss oTHocHo PoHga M YNpaBnsaBaWOTO OPYXKECTBO, BKIHOUYUTENHO BCUYKM
npasuna Ha ®oHaa, morat fa ce nosnyyat Ha agpeca Ha Y[ ,EkcnaTt AceT MeHUIXMBHT®
EAL - rp. Codomsa, yn. ,[eopru C. Pakoscku“ Ne 96A, ten. +359 2 980 1881, ot 9:00 go
18:00 yaca Bcekn paboTeH geH, nuue 3a koHTakT: unaHa Togoposa.

MpocnekTbT M npaBunata Ha PoHOa ca AOCTbMHM WU Ha enekTpoHHaTa CcTpaHuua
www.expat.bg.
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UN3zomeunu lNpocnekma:

IOunana Togoposa I xynna Kauaposa

JonynognucaHute nuua, B KayecTBOTO CW Ha MNpeAcTaBnsBaliy YnpaBngasaloTo
OpYyXecTBo, C noanucute cu, nonoxeHun Ha 24.01.2023 r., geknapupart, Ye NMpocnekTbT
OTroBapd Ha U3MCKBaHNATA Ha 3aKoHa.

CBHbBET HA OUPEKTOPUTE
Ha ,,EkcnaTt Acet MennpxmbHT EAL,
Aencreawo 3a cmeTka Ha “Expat Bulgaria SOFIX UCITS ETF”:

Hwukonan Bacunes Bacunes

Hukona CnmeoHoB AHKOB

Hannen lNeHoB [JoH4eB

Mmopua MapTtruHoBa Hukonosa
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